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A SELF-SUFFICIENT ignoramus, who writes over the signature 
of “ Veritas,” is contributing misinformation regarding insurance 
matters to one of the St. Louis daily papers. His style is such 
a close imitation of the writings of “The Hermit,” in Frank Les- 
lie’s Illustrated Newspaper, that we are led to inquire if they are 
not one and the same person. A sort of a combination signa- 
ture for the articles in both papers, as, for instance, “ Veritable 
Ass”* would preserve the identity of the writer and more appro- 
priately characterize his contributions. 





An Associated Press dispatch from Columbus, O., gives pub- 
licity to the fact that Superintendent Kinder of that State has 
refused to relicense a number of life and accident associations 
doing business on the assessment plan, on the ground that they 
have not complied with the law. Other associations that had 
for the first time applied for licenses have been refused on the 
same ground. There is nothing in this to impeach the standing 
of the associations mentioned. The difficulty arises out of the 
new law relating to assessment associations passed at the last 
session of the legislature, which changed the conditions of ad- 
mission to the State materially. It is claimed that Superinten- 
dent Kinder is giving a very strict, and even a strained, con- 
struction to the law, whereby all associations doing business in 
the State have been subjected to serious delay and annoyance. 
It is a difference of opinion as to what the legislature intended, 
and the difficulty will, no doubt, be satisfactorily adjusted 
before long. — 





WueEN The New York Times ventures into the realms of sta- 
tistics in the prosecution of its campaign against the New York 
Life it gets so involved as to make itself supremely ridiculous. 
In a recent issue it printed a table showing the deposits the 
company maintains in various foreign countries, and says: 


This table indicates that nearly a million and a half of dollars that are used 
to swell the company’s assets exist only in the currencies of the country in 
which they may happen to be placed. The currencies of some of these coun- 
tries constantly depreciate. How is the company to remove this money from 
the countries in which it is deposited ? 
and many of these deposits are not worth as much as they were five years 
ago. How much will they be worth five years hence if Mr. Beers is permitted 
to carry them on at will ? 


The premium on gold is increasing, 


As the deposits referred to consist, according to President 
Beers, of good, solid gold, now and always worth its face value, 
the recklessness of The Times’ statement is apparent. Such 
statement, however, is calculated to deceive persons who do not 
know the facts, and to injure the company. A point is sought 
to be made against the company on account of its large transac- 
tions in foreign countries, but the Mutual Life, the Equitable 
and the Germania, all American companies, are also doing busi- 
ness in foreign countries, and the fact that these four compa- 
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nies have been able to compete successfully with the home 
companies in those countries is something to be proud of. As 
a matter of fact, they have carried liberal ideas in life assur- 
ance to all quarters of the globe, and have forced the old-fogy 
managers of home companies to modify their plans and prac- 
tices to conform, in a measure, to Yankee progressiveness. And 
why, let us ask, are not foreign policyholders just as good and 
just as profitable for a company to have as those “ to the man- 
ner born,” provided they pay their premiums? The foreign 
business of the companies named has contributed greatly to 
their success, and there is no valid reason for finding fault 
with it. 





AN interesting and important factor in fire insurance is the 
rate of premium. Ina table which appears in this number of 
THE SPECTATOR, an approximation to the average rate received 
by the various fire insurance companies licensed to transact 
business in New York State is shown, in connection with the 
amount of insurance in force on January 1, 1891, and January 
1, 1890; the amount of insurance written and renewed, canceled 
and reinsured in 1890, and the net premium receipts for 1890 
and 1889. The younger companies and those whose agency 
business was greatly augmented during the year 1890 naturally 
show a larger percentage than those whose business only in- 
creased at a normal rate. This point must be considered in 
making comparisons. Another point requiring consideration is 
the class of risks which are written by the various companies. 
Thus, a company confining its business exclusively to first-class 
dwelling-house risks can make money by charging a rate which 
would ruin in a short time a company writing miscellaneous and 
hazardous risks. Of the New York State companies, six have 
ratios in excess of one per cent. Among the other States repre- 
sented, California stands out most prominently in the ratio 
column, it having seven companies with ratios above one per 
cent. Then follows Pennsylvania with four; Minnesota, Louis- 
iana and Michigan with three each; Missouri, Illinois and Con- 
necticut with two each; New Hampshire, Rhode Island, Massa- 
chusetts and Colorado with one each. Perpetual risks and de- 
posit premiums on same being treated separately in the reports, 
they are omitted in this table. As the risks assumed by the ma 
rine companies are principally for short terms, the ratios are not 
computed for those companies. 





On another page of this issue we present a table showing the 
investments of British life offices. The table takes three differ- 
ent periods, and shows the number of offices investing in each 
class of securities, the amounts so held or invested, and the per- 
centage of the same to the total assets. On comparing this 
table with the table printed ina recent issue of THE SPECTATOR 
showing the assets of American life companies, we find that the 
general run of investments is substantially the same in both 
countries, the major part being in mortgages, stocks and bonds 
and real estate ; a fact which, in view of the recent criticisms 
on life assurance companies’ investments in this country, it is 
interesting to note. On one point, however, the British life 
offices show, from the policyholders’ point of view at least, 
much more favorably than our own companies, and that is in 
the amount of loans on the companies’ own policies. In the 
year 1890, of 95 companies reporting, 84 reported loans 
on their own policies amounting to £8,804,757, or about 
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$44,000,000, being nearly 5 per cent of the total invested as- 
sets. At the end of 1890 out of 50 American companies report- 
ing, 49 companies reported under the heading “ Premium Notes 
and Loans to Policyholders” only $19,903,242, or a fraction 
over 2% per cent of the total assets. Deducting the premium 
notes from this amount, we find that the actual loans on policies 
amounted to but $5,332,668, or less than one per cent of the 
total invested assets. Many fears have been expressed of late 
years as to the probability of a further fall in the rate of interest, 
and already it is becoming a difficult matter to make invest- 
ments which will yield a sure return of between four and four 
and a half per cent, but there would seem to be a chance of re- 
lief in the way of loans to policyholders. Many policyholders 
would gladly borrow on their own policies from the company 
issuing them, and would willingly pay a rate of interest which 
the company might find it hard to obtain in other directions, and 
what better security could a company have than its own policies ? 
It is, of course, an easy matter for the companies to raise objec- 
tions to making loans to policyholders ; to say, for instance, that 
it destroys the object of life assurance by reducing the amount 
payable at death in case the loan is not paid off before ; but the 
fact remains that policyholders do borrow heavily on their poli- 
cies from outsiders, and will continue to do so if they cannot get 
loans from the companies. We do not believe it is an extravagant 
statement to make that banks and trust companies throughout 
the country loan more on life assurance policies than the life 
companies themselves do. Why, then, should not the com- 
‘ panies take this business and help their policyholders by lend- 
ing to them what is virtually their own money? Undoubtedly 
they would find it to their interests to do so, and policyholders 
would be quick to appreciate such action. 









AT last The Times has fired against President Beers of the 
New York Life what it has regarded as its reserve batteries, 
consisting of the much-talked-about Banta charges. The ex- 
plosion had already been discounted by the publication, in a 
general way, of the allegations against Mr. Beers, which Cashier 
Banta formulated in a series of charges that he laid before the 
trustees some years ago. The Times has long been striving to 
secure a copy of these charges, and having finally succeeded, 
spread them out upon its first page in true sensational style. 
There is nothing new in them whatever; that is to say, the sub- 
stance of Mr. Banta’s charges has long been a matter of gossip, 
and substantially all that they allege has been printed during 
the past two months. That they are grave and serious charges 
must be conceded; the fact that they were made by a trusted 
officer of the company against his superior, the executive head 
of the company, gives to them a degree of importance that will 
not permit of their being overlooked. These charges were at 
the time referred to a committee of the trustees, which, after 
investigating them, reported that there was not sufficient evi- 
dence presented to sustain them. It would have been supposed 
that the controversy between Mr. Beers and Mr. Banta was a 
life or death struggle for one or the other; that if the charges 
were sustained Mr. Beers would be dismissed; if not, that Mr. 
Banta would certainly have to go. Doubtless Mr. Banta was 
prepared for this contingency when he made the charges. It 
has been, therefore, a matter of great surprise, leading to sus- 
picion as to the motives actuating Mr. Beers, to find both offi- 
cers continued in the service of the company, and apparently 
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working in harmony. Why Mr. Beers, after being exonerated 
by the trustees, should permit the man who had accused him of 
perjury and dishonesty to remain in the service of the company 
seems inexplicable. It certainly did not meet with the ap- 
proval of some of the trustees. But it is asserted that Mr. 
Beers was magnanimous, and did not wish to injure Mr. Banta, 
who had been a faithful officer of the company for many years, 
whose zeal in its behalf was admitted by all, and whose loyalty 
and fidelity could be depended upon. It is certainly to the 
credit of Mr. Beers, if he is so constituted as to be able to lay 
aside all personal animosity under such peculiarly aggravating 
conditions, but many persons believe such a thing to be impos- 
sible, and look for other and less creditable motives to explain 
the retention of Mr. Banta in his position, But The Times has 
now presented its entire case; the final shot relied upon to do 
deadly execution has been fired; it now remains for the exam- 
iners of the insurance department to carefully sift the charges 
and the evidence and ascertain whether or not Mr. Beers has 
been false to his trust, false to the public and false to his own 
manhood. It is entirely within the province of Superintendent 
Pierce to go fully into the matter, and the public will be satis- 
fied with nothing less than a complete and searching investiga- 
tion, not only of the company’s condition, but of the charges of 
mismanagement preferred against Mr. Beers. He is entitled to 
a fair hearing before being condemned, but his vindication 
needs to be complete to restore public confidence in the com- 
pany and its management. 


* * * 


Tue New York Times makes the statement that the trustees 
of the New York Life are looking about for some means for re- 
lieving Mr. Beers as president of the company and the appoint- 
ment of his successor. While The Times is not good authority 
for any statement regarding the New York Life, the possibility 
of the retirement of Mr. Beers has been generally discussed 
among life assurance men. He is now nearly seventy years of 
age, has been a hard working and capable officer, and could rea- 
sonably ask to be placed upon the retired list, provided with a 
comfortable pension. But Mr. Beers is not the kind of a man 
to voluntarily sever his relations with the company while he 
is under fire, or until he is vindicated by the report of the ex- 
aminers of the Insurance Department. We are convinced that 
there is no one who would wish to see him retire from the 
presidency of the company until the charges against him have 
been fully investigated. If he is found guilty of even a portion 
of the irreguiarities of which he is accused, he should be 
promptly dismissed, and not permitted to resign. He is entitled 
to a fair hearing before he is condemned and executed. He 
steadfastly declares that the charges against him are untrue in 
every particular, and challenges a thorough and searching invest- 
igation. While the matteris pending he is entitled to the benefit 
of the doubt, and judgment should be suspended. But even in 
case of his complete vindication, and in the absence of any proof 
of mismanagement or peculation on his part, the trustees could 
fairly retire him and legitimately grant him a reasonable an- 
nuity as a recognition of past services, to which policyholders, 
who have unquestionably been largely benefited by his adminis- 
tration, could not well take exceptions. It is undeniably true 


that the scandals with which his name have. recently been con- 
nected have wrought great injury to the New York Life and to 
the life assurance business in general. 


While the officers of that 
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company do not admit that their business has been affected, 
the agents do not hesitate to state that there has been a great 
falling off in the number of applications, and managers of other 
companies confess that their business has also been injuriously 
affected by the continuous hammering the New York Life 
has been subjected to. Public confidence in its administra- 
tion has been seriously impaired, and a thorough reorganiza- 
tion of the executive management is pointed out as the only 
method by which confidence can be restored. A weakness 
of the company long known lies in the fact that, aside from 
Mr. Beers, there is no prominent officer connected with it who 
is an expert on the subject of life assurance. Vice-president 
Welch is conceded to be au excellent business man whose integ- 
rity is above suspicion, but he admits that he knows but little 
about life assurance. Vice-president Tuck is also an estimable 
gentleman, capable, even eminent, in the medical profession, 
but he is not an expert life assurance man. We are confident 
that neither of these gentlemen would accept the presidency of 
the company if it were tendered to him. Other officers are 
capable in their special fields of duty, but there is not one com- 
petent to succeed Mr. Beers, who, in certain directions, is a 
genius. If Mr. Beers is to retire, a thoroughly trained life as- 
surance executive officer whose integrity has been demonstrated 
should be selected in his place. This will be necessary to give 
the public confidence in the future management of the company. 
Such a man must evidently come from the outside. If we were 
asked, where is such a man, we would name John A. McCall, comp- 
troller of the Equitable Life Assurance Society, and formerly Su- 
perintendent of Insurance. To take him from the Equitable 
would be a serious loss to that company, but the gain to life assur- 
ance in having at the head of the New York Life a man of his well- 
known ability and proved ‘integrity is paramount to any claims 
the Equitable may have upon him. But it must not be forgot- 
ten that Mr. Beers is still president of the New York Life, and 
that his position is not likely to be made vacant because of 
newspaper reports and street rumors that no one has yet 
offered to father. 











SPECTATOR SURVEYS. 


WE have inquiries as to the condition of the Washington Union of Cleve- 
land, O. This is now a mutual company with an ancient and broad charter, 
which was recently revived by E. F. Donahue and C, D. Crumb of Akron, O. 
The latter is acting as its secretary at Cleveland. Asx no statement of any 
kind has yet been made by the company it is impossible to answer the in- 
It is known, however, that the company’s policies are being scat- 
tere broadcast, and New York has its share of them. Local brokers say it 
is the latest cand:date for surplus lines in the East. 

* * * * 

THE report from Chicago on Monday morning of a $1,000,000 fire, with 
the prospect of a larger sum being involved, gave an early August chill to 
various companies in this city, but,-as usual, the reports were exaggerated, 
and the actual loss was much reduced by the latest estimates, 

% * * *x 


quiries, 


HE Staten Island cotton piers have been insured lately at seventy cents 
| er annum and all outside of the cotton syndicate companies. The risks have 
been very materially improved since the last large fire. 

* * e ° 

A PRIVATE letter from London states that a prominent gentleman of Chi- 
cago has made application for the Western department of the Royal Exchange, 
but has met with no encouragement. The letter states that it is evident from 
the applications which have been received by the Royal Exchange that the 
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Americans have not believed in the sincerity of that company’s expressed de- 
termination not to come to New York this.year. These applications seem to 
have been based on the belief that the company might be persuaded if the 
right man came along. With all due respect to the Royal Exchange it is fair 
to say its neighbors have been equally tashful and equally uncertain in the 


ast. 
» * * * o 


WE notice that Manager Beddall of the Royal is quoted as expressing 
an opinion that a tariff association is among the probabilities of this year in 
this city. A prominent official has declared that if the Home and Royal will 
agree upon a reasonable tariff scheme and bind themselves to be governed by 
it upon the assent of eighty per cent of the companies in number, he will 
undertake to secure the signatures inside of three days. These two com- 
panies have held the key to the situation in respect to a tariff in this city for 
two years, and it is gratifying that Mr. Beddall believes now that a tariff is 


robable. 
P & *” = 


A MEMBER of oue of the standing committees of the local board suggests 
that if Superintendent Anderson is made secretary of the board, vice Hen- 
shaw, deceased, it will be in order a few months hence to propose that the 
superintendent shall have the late secretary’s salary. As the nomination is 
coupled now with an intimation that the election will be in the line of econ- 
omy, the suggestion may be wofth remembering. Another board member 
thinks that Mr. Randall of the Patrol committee is not so heavily burdened 
with labor that he could not easily perform the duties of secretary. 

* * * * 

THERE isa report that a leading western company is about to reopen a gen- 
eral eastern agency in this city, and is in treaty with a gentleman formerly 
connected with a well known city company to take charge of it. 

* é * * 

THE published returns of the premiums written through licensed agents on 
New York risks in unrepresented companies show an unexpected falling off 
in the premiums of some offices and an increase in others, As far as pub- 
lished Weed & Kennedy head the list with $41,000, which represents large 
lines placed abroad. Hall & Henshaw report $15 000, which represents 
lines on mercantile risks from brokers. The largest return, it is believed, 
is not yet announced, 

* * * * 

THE competition among brokers is of a lively kind, but we have heard only 
one opinion expressed relative to an effort made by a Broadway party to ob- 
tain one of Mr. Nutting’s accounts, while that active broker is temporarily 
under restraint in an insane asylum. This smacks too much of the vulture 
and carcass business to excite anything but contempt even among rival 


brokers. 
* * 2 


THE new building on the corner of Thomas street and West Broadway is 
of fireproof construction, and we are credibly informed is insured at fifty 
cents for three years. It communicates with the main premises of the H. B. 
Claflin Company by double battened doors, and the building, when finished, 
will be equipped with approved automatic sprinklers. Lines on the stock 
have already been placed at forty cents per annum. ‘This is claimed to be 
the finest mercantile risk in America—a fireproof, non-combustible building, 
protected by automatic sprinklers, The New England mutuals might take 
a bite without wincing. 

* * * * 

THERE has been a marked change of opinion in the last ten years in rela- 
tion to the desirability of summer hotels as fire risks. They are now written 
by the best companies with a freedom which was unknown prior to 1880, and 
the companies which have ventured upon the class steadily have made consid- 
erable money. The mountain resorts are held in higher esteem than those on 
the seashore, while the semi-religious and moral reform sanitariums and others 
are looked on favorably. The rates are fairly maintained and range all the 
way from one and a half to three per cent. Our great Coney Island and Long 
Branch hotels used to go begg‘ng for policies a few years ago, but are easily 
covered here by active brokers. 

* * * * 

The item of agents’ commissions is by far the largest part of the expense 
account of the agency companies. The companies look at it and pore over 
the problem of how to reduce it, but all in vain. The tendency is to increase 
constantly, although there are features of contingent commissions on profits 
constantly arising to interfere with the calculations of the companies. The 
noticeable thing in the matter of commissions is the willingness of companies 
to pay a higher rate on dwellings and preferred risks than on special hazards. 
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The latter command the usual fifteen per cent, but dwellings in the east easily 
command twenty-five per cent. Like all good things the dwellings are the 
most costly, but the compafiies will swallow a dwelling premium with one- 
quarter off for commissions without a whimper. 

* * oa * 

A ForM of blanket policy was on the street here last week which proposed 
to cover sugar shipments to about forty cities in the United States at a round 
rate of fifty cents. There was no average clause, and the only safeguard was 
that the policy should not cover in any manufacturing establishment or in any 
coffee roasting exposure. The assured were Philadelphians. 





CORRESPONDENCE. 


IN AND ABOUT CHICAGO. 
[From Our Own CorRRESPONDENT. | 


For the first six months of this year Chicago's fire loss amounts to 
$1,250,000, which is fifty per cent greater than for the same months of 18go. 
If the law of averages is going to prove itself correct, it will have to begin to 
get its work in at once, which means that for the last six months of 1891 Chi- 
cago will be as free from the element as an iceberg. 

The list of companies on the Burkhardt loss at Cincinnati when published 
disclosed the fact that there were certain companies on the risk that had nu 
legal representation in the State. Insurance Commissioner Kinder has taken 
the matter up, and means to find out who is responsible for this underground 
work 

Although business is very dull at present the underwriters are looking for- 
ward to the time when the buildings for the World’s Fair will be erected. It 
is estimated that $10,000,000 will be needed to cover the property, and this 
figure has not the elements of exaggeration in it. 

A dispatch from Muscatine, Ia., says: ‘‘ The necessary legal steps have 
been taken to place the Mutual Artisans Fire Insurance Company in the 
hands of a receiver, but no on has as yet been appointed by the court.” The 
winding up of this company will be gratifying news to many of the mutual 
men, the reputation of whose companies has suffered by the existence of such 
organizations as the Mutual Artisans. THE SPECTATOR gave the methods of 
this concern an airing last fall, and predicted at the time that its days were 
numbered. 

The semi-annual statement of the Manchester Fire Assurance Company, 
showing assets and liabilities of the United States branch, has just made its 
appearance in circular form for the benefit of Indiana’s Auditor of State. 
Total assets show $918,556 ; total liabilities, $364,261. 

The refusal by Mr. Kinder, Superintendent of the Insurance Department 
of Ohio, to relicense certain mutual accident associations has caused his mail 
to be increased by letters from the various officials of said companies, as well 
as newspapers, commenting upon his arbitrary decision. In conversation 
with T. S. Quincy, secretary of the Mutual Accident Association of the 
Northwest, Mr. Quincy claimed that his company had fu filled every require- 
ment of the law, and that the action of Mr. Kinder was arbitrary and in- 
spired by outside motives. ‘‘ This company,” he continued, ‘‘ does not have 
agents, and we only desire State representation in order that the members 
can, if they so desire at any time, secure service of process. On account of 
the refusal by Mr. Kinder to relicense this association, the board of directors 
have notified the Ohio members that the company agrees to waive all right 
and to accept service in any court of competent jurisdiction in the State of 
Ohio, the same as if license had been granted.” BusH. 

Cuicaco, ILL., July 3. 





THE NEWS FROM MAINE. 


[FRom OuR Own CoRRESPONDENT. ] 


The ‘license year” in this State commences July 1, and records several 
changes in the list of companies doing business in Maine. The Dwelling 
House of Boston and the Security of New Haven have each notified Insur- 
ance Commissioner Smith that they did not wish to renew their license, and 
that they had closed their agencies in this State. Since about the first of 
January last the following companies have withdrawn from Maine: Denver 
of Colorado, Dwelling House of Boston, Security of New Haven and Ameri- 
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can Steam Boiler ; while the following companies have been admitted during 
the same period of time, te transact business in the State: American Casualty 
Insurance and Security Company of Baltimore, Manhattan Life, Metropolitan 
Plate Glass, New York Plate Glass, Manchester Fire of England, Union As- 
surance of England, St. Paul Fire and Marine, St. Paul German, State Invest- 
ment and Insurance Company. The American Casualty Insurance and 
Security Company have not, as yet, been licensed to transact surety business, 

The law changing the fee for licenses to agents from one to two dollars for 
each agency went into cffect May 3 last, and the theory that the increased fee 
would largely diminish the number of agents in the State does not appear to 
be a correct one. 

The New England Live Stock Insurance Company of Boston, which was 
admitted to Maine by special act of the legislature, has complied with the 
requirements of law relative to their company and commercial business in 
Maine July 1. 
wil! be the headquarters for the company in Maine. 


The company have opened a branch office at Portland, which 
Simmons & Burkhardt 
from the home office, have charge of the same. 

The managers of various endowment orders, desirous of transacting business 
in Maine, express surprise that our laws are such that their concerns cannot 
The law 
under which the Iron [Jall resumed the organization of new branches provides 


be admitted, while the Iron Hal! is authorized to continue business. 


that those orders which were transacting business in this State on the 28th 
day of February, 1889. may continue their work, etc. As the Iron Hall and 
the Order of Tonti are the only crders that have thus far furnished the [nsur- 
ance Department with satisfactory evidence that they were transacting busi- 
ness in Maine on the 28th day of February, 1889, they are therefore the only 
fraternal endowment orders authorized to transact business in Maine, except 
the Order of Fraternal Guardians, which was licensed under an act, passed at 
the last session of the legislature, provid ng for the admission of endowment 
orders transacting business on what is known as the ‘* twenty eight year plan.” 

Macomber, Fau & Co. of Augusta, who have one of the largest ayencies in 
the State, have recently been appointed genera] agents for the New York 
Plate Glass Insurance Company, recently admitted to Maine. 

AvuGusTA, August 3. S. H. 








COMMUNICATIONS. 


PRESIDENT BEEMER REPLIES TO VICE-PRESIDENT 
SEWARD. 


[To THE, EDITOR OF THE SPECTATOR. ] 


The distinguished vice-president of the Fidelity and Casualty, in his letter 
of last week to ‘‘ your good selves,” resorts to calling names and indulging in 
sarcasm rather than proof of his statements. He says that ‘‘ at the date 
when the proceedings indicated are said to have been taken there was no 
agreement as to rates on the part of this company,” and follows that state- 
ment with a ‘‘ diplomatic” effort to bring in side issues and divert the reader 
by saying that a new agreement had been made on condition that I would 
not prosecute certain complaints, and carelessly says ‘* so soon as the agree- 
ment was signed Mr. Beemer repudiated the condition.” This statement is 
entirely false, and if Mr. Seward says it was intentionally made by him 
he holds himself up to the scorn of each and every person who had 
knowledge of the transaction, and perhaps that circle may be widened. Mr. 
Seward should be more careful. One needs to be invulnerable himself before 
having the audacity to handle the truth so carelessly. But as to the first state- 
ment: The compact I submit to you, signed by the president of the Fidelity 
and Casualty, under date of May 1g. 1885, reads as folows : 


And in case any question shall arise as to whether the terms or intent of 
this agreement have been broken or violated, it shall be referred to a board 
consisting of the chairman of the executive committee of each of the compa- 
nies represented by this agreement, and the decision of the majority of said 
board shall be stated in writing, and the penal amount be decided upon, and 
shall be final and conclusive upon the parties hereto, and act as an estoppel 
against the parties hereto from denying either the validity of such decision or 
the liability thereunder; and the members of said board shall receive the sum 
of $5 each for their service in the determination of each alleged violation 
hereof, such sum to be paid by the party who shall have been adjudged to 
have violated this agreement. 

Any violation or infraction as above mentioned shall not render this agree- 
ment nugatory, but the same shall continue in full force and be binding on all 
parties hereto untii thirty days after written notice given by any one of the 
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parties hereto to the others of its desire to be released from future fulfillment 
of the terms hereof. 

No written notice, or thirty days’ notice, such as above provided for was 
ever given by the Fidelity and Casualty to the Lloyds. The committee was 
called together on complaint of the Lloyds and made the finding printed in 
your recent issue, one paragraph of which reads: ‘‘ Second— That the agree- 
ment isin full force and effect,” and then fine the Fidelity and Casualty 
‘* seven hundred dollars.” Now what becomes of Mr. Seward’s statement ? 
Is his sole word to be taken against the solemn finding of a committee of 
arbitrators appointed under an agreement made by his company? If so, the 
the written agreement of his company is good for nothing and Mr. Seward’s 
unsupported word law. Does not Mr. Seward prove that their agreement is 
good for nothing out of his own mouth? The agreement as printed above 
says that they are estopped from denying the validity of a decision by a ma- 
jority of the board of arbitrators, and that such a decision shall be final and 
conclusive, and yet he is here denying such a decision made in writing, 
although he was personally present at the meeting at which such fine was 
imposed and made a statement. 

Which statement is correct? The declaration of the Metropolitan and 
Lloyds as evidenced by the action of their presidents and the chairmen of 
their executive committees, put forth in writing, that ‘‘ the agreement is in 
full force and effect,” or Mr. Seward’s individual assertion contained in his 
letter, that ‘tat the date when the proceedings indicated are said to have 
been taken there was no agreement as to rates.” 

That the agreement was in force March 14, when the arbitrators imposed 
the fine of $700 upon the Fidelity and Casualty, the following stipulation, 
signed by Mr. Seward, is conclusive : 

It is mutually agreed between the undersigned that no claim is hereafter to 
be made by either of the parties to certain agreements entered into May 19, 
1885, April 20, 1886, for any violation of the conditions of said agreements. 

H. Harteau, president Metropolitan Plate Glass Insurance Company. 
George F, Seward, vice-president Fideiity and Casualty Company. 
. G. Beemer, president Lloyds Plate Glass Insurance Company, 

Dated New York city, March 21, 1890. 

A week having been given the Fidelity and Casualty in which to pay its 
fine, and it having failed to do so, the other parties to the agreement deemed 
it best to have that agreement officially abrogated. Hence the above stipula- 
tion. If the agreement was not in force March 14, as stated by Mr. Seward, 
why should he sign a document on the 21st formally abrogating such an 
It seems to me that Mr. Seward is convicted out of his own 

JAMEs G. BEEMER, 
President Lloyds Plate Glass [Insurance Company. 
New York, August 3. 


THE PHILADELPHIA COMPACT. 


_ [To THE Eprror oF THE SPECTATOR.] 

Your ‘‘own correspondent” is very much ‘‘off the track” in his remarks 
about the proposed Philade!phia compact, and fearing that his remarks may 
lead some of the companies astray, I beg to correct him. 

There is no feeling in the association that the ‘‘present compact is good 
enough,” on the contrary the association has been very much dissatisfied with 
it and has had at least two committees to amend it and probably half a dozen 
meetings of the entire membership to discuss the reports of these committees. 
The proposed compact is the result of all this consultation and discussion. 
As far as can be seen there appears to be but one serious objection to the new 
agreement, and that is the proposed payment of twenty-five per cent brokerage 
on certain classes of risks. At a recent meeting of the association a number of 
letters were read and that was the burden of them. As far as is known no other 
objection of moment has been developed. No letter read contained objection to 
the rating of risks occupied in whole or in part as dwellings as proposed in 
the new agreement (which by the way does not provide for the ‘‘rating of 
buildings occupied in whole or in part as dwellings,” but of the contents of 
such buildings) in the event of an adjustment of proper rates as between term 
and perpetual policies, which agreement is not likely to be reached within the 
life of the youngest of our members. 

In this nineteenth century, ‘‘ everything goes” but nothing goes of itself ; 
everything must be pushed. The new agreement is not pushed, therefore, it 
lacks signatures. No doubt the twenty-five per cent brokerage clause must 
be amended before the agreement attains vitality. With that eliminated and 
the changes thereby made necessary adjusted, the agreement should speedily be 
unanimously signed, but it will not be unless some one takes hold of it and pro- 
ceeds to push things.” Who is to do the pushing? We are all ready to let the 
old ‘‘wheelhorses” do it, but they do not seem to ‘‘ be in it” this time. 

PHILADELPHIA, August 1, 1891. Goop WILL, 


agreement ? 
mouth, 
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CASUALTY INSURANCE. 


—The new stock accident company which was to have been started in 
Chicago is still unborn, 

—The Stockraisers Live Stock Company of Washington, Pa., will probably 
enter Illinois at an early date. 

—Fifty-five applications in Monday morning’s mail shows that the business 
ot the Provident Fund Society is flourishing. 

—The business of the Ontario Mutual Accident Association is making good 
headway, the business of the first six months of 1891 being far in excess of 
that of 18yo. 

—You may not be able to get any life assurance on account of some bodily 
ailmert. but an accident policy may be taken by all except cripples or those 
mental'y unsound. 

—The Preferred Mutual Accident Association reports its July business at 
2702 policies for $21,087,000, This does not include over 1000 old policies 
changed for the new form. 

—J. M. Sears & Co. of Cincinnati, O., have been appointed general agents 
for that State of the St. Paul German Accident Company. Plate glass insur- 
ance only will be transacted. 

—The risks of travel and of sport are incurred by all who go in search of 
rest, health, change or pleasure. An accident policy is a good traveling com- 
panion even in the vacation season. 

—The proposed new live stock insurance company at Columbus, O., to be 
officered by the gentlemen now with the Farmers and Stock Breeders of that 
city, will complete its organization by October 1, it is now thought. 

—Frank Chaese, in the employ of the Hartford Steam Boiler Inspection 
and Insurance Company, has made a working model of a quadruple-expansion 
engine, which weighs about thirty pounds and contains upwards of 3600 parts, 
It may be seen at the office of the above company. 

—Thos, Godwin, the New Orleans general agent of the Preferred Mutual 
Accident Association, has set several ladies to work soliciting applications for 
accident insurance. No wonder the business from that section is increasing, 
for who could refuse the solicitations of the fair daughters of the Crescent City? 

—The mutual accident underwriters connected with the Mutual Life and 
Accident Underwriters Association are establishing a *‘ bureau of informa- 
tion,” whereby each company will be informed of fraudulent claimants, bad 
agents and improper doctors. The bur.au will be expensive to start, but will 
pay in the end, . 

—The House of Lords, sitting as a vourt of appeal, recently decided that 
employers are liable for injuries to workmen laboring in dangerous places, 
unless they shall have especially warned them of the perils to which they are 
exposed. This decision reverses previous decisions on the same point. Em- 
ployers liability companies will not be slow in using it to their best interests. 
' —D, W. Wylie, 95 Fifth avenue, Pittsburgh, Pa., has recently been ap- 
pointed general agent for Southwestern Pennsylvania of the accident depart- 
ment of the American Casualty Insurance and Security Company. Mr. Wylie 
is doing excellent work, and has appointed a strong corps of assistants in his 
territory. He has a dozen solicitors at work in the cities of Pittsburgh and 
Allegheny. 

—lIt does not seem to be generally known that all the prominent accident 
insurance companies pay claims for either death or disability caused by exter- 
nal violence, intentionally inflicted by another without the fault of or provo- 
cation by the insured. The clause making such claims invalid has been 
stricken out of the accident policies for over a year, and no one company is 
entitled to special credit for paying such claims when any one of its competi- 
tors will do the same thing. 

—lIn the efforts being made by the managers of accident companies to 
present new features in their policies, it will be well for them to see that they 
do not overstep their charter limits and infringe on the life assurance field. 
A policy which promises to pay a certain amount in the event of death from 
sunstroke for example, is a policy of pure life assurance. As well might an 
accident company issue a policy covering death by a paralytic stroke or an 
apoplectic fit, which, like sunstroke, are well-defined diseases. 

—The Grand Army men of Kansas organized a company to take people of 
that State to the World’s Fair in 1893. On payment of fifty cents a week for 
two years every member would be entitled to a trip to Chicago and all ex- 
penses paid for one week. The company also proposed to insure them against 
accidents during the trip, but here the company struck a snag, for Insurance 
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Superintendent McBride notified it that the association must either organize 
as an accident insurance company, or make arrangements with an accident in- 
surance company, by whom the policies will be written, for special insurance 
licenses for each of the company’s agents, Now they are wondering what 
they are going to do about it. 

—At the Minneapolis convention of the mutual life and accident under- 
writers the accident section spent much time in discussing the conditions of 
their policy contracts, and finally a set of conditions were recommended as 
being the best for adoption by the various companies. At the same time a com- 
mittee was appointed to formulate a uniform contract. This committee has 
not yet, however, come together. By the way, what becomes of all the com- 
mittees that are appointed at these annual conventions? We seldom, if ever, 
hear of their accomplishing anything. Can it be that the harmony and broth- 
erly love which surround the delegates during convention week like a halo is 
promptly pigeonholed when they return to their respective office desks? Per- 
ish the thought ! but still that’s what it looks like. 











NEWS OF THE WEEK. 


Scene in the Editorial Room of The New York Times. 


[Reporter to Managing Editor.| Mr. Sperry, I’ve come to ask for a vaca- 
tion for sixty days. 

Mr. Sperry [in astonishment]: This is an extraordinary request, Mr. 
Brown. Most astonishing, coming at this time when you have been assigned 
to the task of writing down the New York Life and its president. What is 
the occasion for this request ? 

Reporter : That's just it—the New York Life business. For ten days in 
succession I’ve written from one to two columns a day against President 
Beers. I've ransacked the files of The Times and rehashed repeatedly all 
that has been said ; I’ve misquoted official reports, and mangled and twisted 
them out of all possible recognition to make them tel] against Beers; I’ve 
interviewed scores of people to induce them to tell me what they didn’t know 
against Beers ; I’ve misrepresented and lied about Beers, and drawn upon my 
imagination to make a case against Beers, till my mind has become a vacuum 
and my energies are exhausted. I must either have a 
vacation or go to an idiot asylum. I can't resign, for my wife and children 
depend upon my earnings for their means of subsistence. Give me a rest or 
give me death. 

Mr. Sperry [with a prolonged sigh]: Do you not know, Mr. Brown, that 
I have promised that The Times should contain an article against Mr. Beers 
every day, without intermission, until he-is forced out of the {management ? 


Ican do no more. 
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| Thursday, 


For nearly two months I have kept my word, but the task is a tremendous 
strain, Three reporters have already succumbed to it and resigned, and yo 
are the fourth to throw up the job. Of course, if you are exhausted and ca: 
invent nothing new, you will have to be relieved. Let Mr. Robinson take 
the work and continue it. As there is nothing new to be said, have him re 
our back numbers and clothe the old charges in new language, and make the 
look fresh. I'll keep my word and have an article every day if it kills every 
reporter on the paper and convicts every editor of the charge of lunac 
Beers must withdraw his suit for libel and $1,000,000 damages against The 
Times, or be prepared to see himself written up every day in the paper. 

Reporter : But do you not think, Mr, Sperry, that the public is getting 
tired of this sort of thing? 

Mr. Sperry [explosively]: D-——n the public. Beers reads the artick 
and that’s all I want. The only trouble is that the company is sound and 
solvent, and we can’t frighten the policyholders, but I hope to make Lees 
squirm. He’s the game we are shooting at, and I'm bound to bring him 
down or wear out every reporter in the city. Send Robinson to me. 
fill him up to the muzzle for to-morrow’s article. 

[Exit Brown to enjoy his hard-earned vacation at the seaside. ] 


I must 





Handy Guide to Premium Rates, Applications and Policies. 
WE have received many testimonials relative to the Handy Guide which have 
been issued in circulai form. The following are among them: 

New YorK LIFE INSURANCE COMPANY, NEW YorK. 
The Spectator Company. 

GENTLEMEN—I have to acknowledge receipt of your ‘‘ Handy Guide to 
Premium Rates, Applications and Policies” which you sent me, and so far as 
I have been able to examine it certainly give it my endorsement. Properly 
used, ‘‘ knowledge is power ;” and an insurance man cannot know too much 
about his own company, and he certainly wants to speak the truth about other 
companies if he makes any comments. 
and silence is golden,” your ‘‘ Ilandy Guide” aims to direct one which cur- 
rency to us in all cases, and justifies the name that you have given it. Wish- 
ing you success in bringing it before the public, I am, yours truly, 

BENJ. S. CALEF, Manager New England Branch. 


If, as we are told, ‘* speech is silvery 


PEOPLES INDUSTRIAL INSURANCE COMPANY, NORWICH, CONN, 
The Spectator Company. 

GENTLEMEN—I have before me your book entitled ‘‘ Handy Guide to Pre 
mium Rates, Applications and Policies.” After a careful perusal of its con- 
tents, I am satisfied that it is a work of incalculable value for the use of men 
in the field. The writer takes very great pleasure in recommending it accord- 
ingly. Very truly yours, WILLIAM FAIRBANKS, Vice-President. 





Investments of British Life Offices. 


THE following table was incorporated in a paper read before the Institute of Actuaries, by A. G. Mackenzie, F. I. A., on the ‘‘ Practice and Powers of 


Assurance Companies in regard to the Investment of Life Assurance Funds.” 
Z 3 


— a 


" l —_ | 


CLASS OF INVESTMENT. 











Mortgages within the United Kingdom ol 
Mortgages out of the United Kingdom : 17 
Loans on rates (and rent charges) 58 


Loans on companies’ policies 
British government securities 
Indian and Colonial government securities 
Foreign government securities 
Railway and other debentures 
Shares and stocks 
Land and house property and ground rents . 
Life interests and reversions 
Companies’ own shares 
ans On personal sec. rity........ ‘ 
Cash, deposits, etc................. oeee 








NUMBEk OF OFFICES 
INVESTING IN EACH 
Cuiass, ACCORDING TO 
RETURNS OF 


PERCENTAGE OF ASSETS 
INVESTED 1n Eacu CLass 
AccoRDING TO RETURNS 


AMOUNT OF INVESTED AssETS ACCORDING 
TO RETURNS OF 


| 1872 1882 1890 


1890 


£ 
71,785,674 
1,216,618 6,292,371 
19,354,056 21,701,031 


90,141,135 99.:779,676 


8,804.757 
5,526,669 
12,527,740 
3,588,248 
16,8¢9,493 
12,470,045 
11,830,709 
3 268,031 
461.133 
1,208 9:9 
6,479,706 


£ 
g2 50,428,729 69 570,461 
24 729,816 
71 10,606,5¢7 


61,765,052 


5,269,363 
8,214,559 
52555753 
1,228,495 
10,412 626 
2,739,245 | 
4,691,432 | 
1,689,322 | 
381,032 | 


7.157.509 
4,886,023 
7,058,688 
4,412,007 
10,569,636 
7,938,771 | 
7,279,304 | 
2,687,290 

565,936 | 


HeUN NSW 
oo Ww won vb 
SSKRESRS 


1,806,924 
2,709,013 


1,803 641 
4:473,945 





a bebbet ion sicnthe tsb ieidcrmeeder dose bepalavectionie 








106,153,815 148,974 836 | 182 755.226 
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Premiums and Insurance in Force of Fire Insurance Companies Doing Business in New York in 1890. 








NAME AND Location OF COMPANY. 


New York Stock Companies. 

Agricultural, Watertown 

Albany, Albany 

Alliance, New York 

American, New York 
Armstrong, New York 

Broadway, New York 

Buffalo German, Buffalo 

‘itizens, New York 
‘ity, 

“ommerce, Albany 
‘*ommonwealth, New York 
‘ontinental, New York 
Zagle, New York 

=mpire City, New York 
<mpire State, Rochester 
Exchange, New York 
Farragut, New York 

Fire Association, New York 


PT WIE: Gade ss euaksnhsecceuee 


German-America”, 


Germania, New York 
CS, GEIS DG isaac ckcccroseeesswneecs sewn 
Globe, New York. | 
Greenwich, New York 

Hamilton, New York 

Hanover, New York 

Home, New York 

Jefferson, New York 

Kings County, Brooklyn 

Lafayette, Brooklyn 

Liberty, New York.. 

Map ufacturers and Builders New York 

Nassau, Brooklyn. . ° aauine ss 

National, New York. 

New York Bowery, New York 

New York, New York 

Niagara, New York 


North River, New York...........--- LAE RIALS, 


Pacific, New York 

Park, New Vork .. 

Peoples, New York 

Peter Co yper, New York 

Phenix, Brooklyn 

Rochester- Germe an, 

Rutgers, New 

Standard, New York Se ee eer mE ; 
Stuyvesant, New York 

Union, Buffalo 


Westchester, 
Williamsburgh City, 


New York Mutual ectapneone S. ‘ 
Dutchess County, Poughkeepsie... cates 
Erie County, 

G en Cove, Glen C ove 

Mutual of Albany, Albany 

Mutual, New York 

Richmond County, Richmond 

Suffolk County, Southold 


Companies of Other States. 
Ema, Hartford 





American, Boston 
American, Newark 


American Central, St. Louis ..... Senelinnideiienendad 


American, Philadelphia* 

Armenia, Pittsburgh 

Boatmans Fire and Marine, Pittsburgh 
Boylston, Boston 


Citizens, Pittsburgh 

CO i Es tncacins catasdedwenscese xmas vanwn 
Commercial, San Francisco 

Concordia, Milwaukee 

Connecticut, Hartford ..... pemaibil beled wha’ ey Maca 
Denver, Denver 

Detroit Fire and Marine, Detroit 

Eliot, Boston . 

Equitable Fire and Marine, Providence 

Farmers, York * 

Fire Association, hag gel 

Firemans Fund, San Fran ise 

Fire Ins. Co. County of Philadelphia, Phil :de phia*.. 
Firemens, Newark 

Firemens, Boston 





Franklin, Philadelphia * 

German, P.ttsburgh . 
Gi rard Fire and Marine, + gn if 

Grand Rapids. Grand Rapids.................-- 
Hartford, Hartford 


In surance Co. ‘of North America, Philadelphia * 
Ins. Co. State of Pennsylvania, Philadelphia * 
Jersey City, Jersey City 


Insurance in 


Force (less Re- 


insurances) 


Jan. 1, 1890. 


$242,348,150 | 
12,439,640 | 
55,044,067 
92,622,538 | 
20,641,750 | 
15,022. 104 | 


59,773,844 
113,579,840 
7:712,447 


13,362,981 | 
21,780, 392 
523,342,270 | 


37,289,492 


8,035.273 | 


11,930,355 
29,127,496 


27,791,888 | 


28,944,241 


496,340,407 | 
231,260,855 | 
106, 136.430 | 


21,261,321 
247,171,717 


12,773,836 | 
189,381,184 | 


723 853,422 
11,927,237 


10,062,819 | 
12,231,690 | 


77,809,593 


36 115,778 | 


11,415 97° 
24 776,145 
56,642,830 


20,564,730 | 


298,359,177 
18,412,995 


40,854,808 | 
8,068,788 | 
18,756,312 | 


12,770,540 
489,657,629 
53,884,406 
11,474,585 


10,855,847 | 


14,133,708 
4,166,190 
25,335,036 
146,718.554 
106,466,659 


45,700,997 
7,466,728 


2,976,499 
70,728,357 
1,297,496 
3,498,734 


332,802,848 
25,536,701 
76,779,548 
61,792,930 
174.393.069 
6.270,853 
12,310,657 
33,293,851 
49,152,077 
28,472,269 
7,137,781 
21,775,346 
43,063,955 
115,397,842 
4,783,204 
21,187,190 
21,079,059 
26,806,736 
45,282,920 
194,049,205 
109,319,294 
17,363. 331 
46,858,238 
18,835,927 
74,938,134 
28,439,254 
56,150,645 
9,339,122 
345 574,754 
26,779,113 
425,522,775 
37,660,505 
18,215,223 





Insurance in 
Force (less Re- 
insurances) 


Jan. 1, 1891, 


$246,657,608 | 


12,786, 365 | 
52,149,548 | 


96.994.222 


21,647,531 | 


20, 109,892 


63,242,794 | 
119,924,282 | 


7,075,723 


13,505,049 | 
20,339,440 | 


572,084,633 
41,707,446 
7,961,287 
14,867,190 
30,322,615 
28, 593.040 
36,386,803 
470,043,750 


240,968,221 | 


113,092,034 
23,626, 868 


268,238,946 | 


13,174,835 
190,511,002 
726, 843.347 


11,876 877 | 


11,264 O14 


13,488,446 | 
83,327,158 | 
37,979,086 | 
12,194,839 | 
23 293,891 | 


58,087,775 


24,120,247 | 


315,738,120 


20,690, 382 | 
44 682,971 | 

8,226,176 | 
19,403,186 | 
14,192,912 | 
506,953,487 | 


58,957.329 
11,124,653 
9,580,236 
15,169,477 
4,286,020 


27,110,060 | 


158,791,910 


114,526, 164 | 


45,990,389 | 


8,518,636 


7,508,581 | 
2,975,49¥ | 


92,253,482 
1,266,972 
3,527,741 


361,527,053 
27,559,329 
93.199.344 
68,134,676 

220,937,084 

8,380,794 
9,498,788 
36,233,566 
59,337,212 
28,754,180 


8,192,846 | 


27,286,526 
40,288,148 
125,165,861 
12,291,620 
22,105,828 
22,757,821 
29,845,726 
47,526,551 
209,070,810 
126, 398,144 
20,864,853 
59,177,173 
19,591,869 
77,450,962 
31,218,585 


| 


Insurance 
Written or Re- 
newed in 1890, 


| Insurance Ex- 


pired or Can- 
celed in 1890, 





$103,765, 582 | 
9,723,060 | 
41,904,831 | 
101,690,220 | 
38,527,526 | 
26,218,442 | 
50,149,803 
92,081 880 
5 944,651 | 
12,084,743 
25,115,273 | 


65,956,547 
309,002,242 
179,392,171 | 

79. 305,528 | 

19,069,031 
246,989,336 | 

12,915,014 
170,280,565 
656,453,395 | 

11,720,020 | 

9,660,290 | 

12,344,838 | 
102,137,516 | 

32,533 694 | 

11,407,604 | 

27,049,551 | 

46,156,285 | 

21,366,942 
270,031,712 





7,098,387 
19,530,202 


11,374,146 
8,676,860 
12,656,243 
4,033 977 
23,510,267 
110,176,524 
84,402,933 

| 
30,860,542 
4,044,376 


1,284,887 
135,765,962 


366,905,756 
25,002,314 
71,050,000 
54 876,589 

245 836,199 

8,424,040 
7,337,613 
35,252,642 
71,504,558 
25,806,025 
8,615,177 


114,138,672 
16,704,733 
22,913,790 
23,208,458 
30,454,122 


20,247,478 | 
37,240,816 | 


9,089,376 | 
346,148,467 | 
49.713,059 | 


8,265,711 | 


35,907,960 | 
29,459,847 | 





30,021,294 
161,578,486 
141,730,020 | 
21,071,039 | 
44,110,182 
14,749,501 | 
50,892,824 | 
24,277,873 
45,658,063 
TI, 340,695 | 
289,397,532 
1,583 
748,829,909 | 
43,398,497 
11,432,627 





$96, 162, ait | 
9.381,6. 


44.659, 453 | 
101,553,448 | 


34,072,926 
21,080,592 


46.623. 362 | 
83,916,837 | 


6,409,917 
12,008, 304 
26,593,757 

287,534,333 
24.623.794 

7.853.412 
T2, 324.352 
32.474.926 
22,472,553 
51,340,814 

330, 188,092 
165,747,252 
60,899,263 
16,867,895 
220,569,794 
12,517,131 
168,787,360 
560,335,433 
11,839,785 

8,400,023 
11,064,006 
94,418.708 


30,129,755 | 
10,681,318 | 
28,420.115 | 
44,930,852 | 


16 758.730 


249,517,847 | 


= 
| 


Reinsurances, 
Jan. 1, 1891. 
| 
} 


$8,479,900 
340,284 
6,155.273 
8,438,231 
3,448,818 
I 243,798 
1,760,726 
3,646,024 
171,458 
1,076,798 
88,500 
7,356,014 
3,887,049 
26,100 
209,467 
1,131,591 
1,138,631 
7:173,172 
13,240,cS6 
? 18,180.776 
5.991.579 
1,270,487 
11,821,210 
211,720 
11,289,130 
93,128,037 
438 493 
766,428 
493,427 
7.423,016 
4,233 893 
897,835 
649.573 
11,066,401 
1,042,605 
38,506,585 


17,816,055 | 
30,038,298 | 


6,966,499 


18,881,301 
7,644,564 | 


327,708 947 
43.008, 328 
11,680,953 

9.962,616 


11,570 437 | 


3.917.798 


21,660,405 | 
97,001,366 | 
76, 382,937 | 


22,954. 105 
54,590,183 


912,933 
4,486,819 


6,090,221 


975,854 | 


48,060,601 | 
195 620,267 | 


6,292,175 


10,420 238 | 


31.959,387 


60,766,021 | 


24,5G0,820 
7,525,662 


30.312. 399 | 
31,531,665 | 


104,370,653 


429 497 
21,995.152 
21,282,798 
27,275,716 


27,738,474 | 


142,552,904 
123,985,523 


17,612,882 | 


42,535,901 


13,891,567 | 
47,956,224 | 
21,169,616 | 


39,893,209 
9,847,748 


246,773,877 | 


21,570,978 
,070,904 | 
mr 


} 


1,289,374 
846,430 
260, 343 

4,003,979 


428,690 
I IgI,700 


1,608,632 
328,926 
2,318 919 
317.773 
10,557,788 
1,013,383 
| 17,251,816 
| 2,785,457 | 
| 333,870 | 


10,533,754 | 


540,642 | 


Net 
Premiums 
Received in 

1889. 


$813,276 
77.297 
191,038 
585.938 
220,087 
57-555 
398,026 
632,602 
36,010 
105.173 
208,589 
2,203.986 
133,230 
53.640 
157,764 
427.713 
157,308 
410.850 
2,430,362 
1,187,373 
513,440 
67,384 
944.414 
66,166 
1,176,377 
4337-403 
64,259 
69,739 
111,613 
743-167 
207,761 
60,911 
216,485 
339,193 


2,833.926 | 
257.976 | 


426,548 
535,786 
1,637,098 


49,639 | 
123,844 | 


275.998 


705.415 | 


270 331 


86,524 | 


399 162 
355.185 
1,069,531 


60,012 | 


216,465 
147,347 


252,532 | 
332.953 | 


1,568,072 


1,237,789 | 


176,151 
282.545 
104.179 
463 520 
203.014 
374,265 
114,685 
2,821,339 
345.120 
3,986, 57 
332,718 
107,624 


«| 


Net 
Premiums 
Received in 
1890, 


$836, 337 
2,305 


| 
r 


171,970 | 
756,730 | 


323,229 


103,499 | 
430,098 | 
663,569 | 


30,625 


IOI,145 | 
199,024 | 


2,303,081 
138.981 


$1,177 | 
156.759 
302,141 | 
166,634 | 
459,275 | 
2,388 273 | 


1,143,334 


556,503 | 


74.381 


983,552 | 


67.755 
1,187,505 
4,108,921 

62,290 


64,806 | 


116,653 
850,795 
218,762 


58.030 | 
222,897 | 
386,379 | 


169,417 
1,857,632 
156,427 


221 105 


449,760 


121,100 


3,071,635 | 
350.919 | 


4,382,266 


295,694 
131,262 


| 


| 


Ratio of 
Net Pre- 
miums to 
Mean In- 
surance 
in Force 
in 1890, 


342 
-653 


.321 








* Exclusive of perpetual risks and premiums. 
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ESS IN NEW YORK IN 1890—Continued. 








NAME AND Location or Company. 


Companies of Other States—Cont. 
Manufacturers and Merchants, Pittsburgh 


Mechanics, Philade’phia* 

Mechanics and Traders, New Orleans 
Mercantile Fire and Marine, Buston 
The Merchants, Newark 

Merchants, Provideuce 

Meriden, Meriden 

Michigan Fire and M.rine, Detroit 
Milwaukee Mechanics, Milwaukee 


reer rere rT ee 


Neptune Fire and Marine, Bostou 


i ivesncehecvecansssceeeacnntes 


New Hampshire, Manchester 

North American, Boston 

Northwestern National, Milwaukee 
Ohio Farmers, Leroy 

Orient, Hartford 

Packers and Provision Dealers, Chicago 
Pennsylvania, Philade'phia* .....---.......... 
Peoples, Pittsburgh 

Peoples, Manchester 

Phoenix, Hartford 
Providence-Washington, Providence 
Prudential, Boston 

Reading, Reading * 

Reliance, Philadelphia * 

St. Paul Fire and Mar ne, St. 

St. Paul German, St. Paul 

Security, New Haven 

Springfield Fire and Marine, Springfield 
Spring Garden, Philadelphia * 


State Investment and Insurance, San Francisco . ....| 


Sun, San Francisco 

Sun Mutual, New Orleans 

Syndicate, Minneapolis......... . ........ 
Temonia, New Orleans 

Traders, Chicago 

Union, San Francisco 


Union, Philadelphia.*.................-e0ee eens 
United Firemens, Philadelphia*........... .... 


Western, Pittsburgh 


Foreign Fire Companies. 
British America, Toronto 
Caledonian, Edinburgh 
City of London, London 
Commercial Union, London 
Guardian Fire and Life, London .... 
Hamburg-Bremen, Hamburg 
Imperial, London 
Lancashire, Manchester 
Lion, London 
Liverpoot and London and Globe, Liverpool * 
London and Lancashire, Liverpool 
London Assuranc*, London 
Manchester, Manchester 
North British and Mercantile, London 
Northern, London 
Norwich Union, Norwich 
Phoenix. London . 
Queen, Liverpool 
Royal, Liverpool 
Scottish Union and National, Edinburgh 
Sun Fire Office, London 
Transatlantic, Hamburg 


United Fire Reinsurance, Manchester.......... 


Western, Toronto 


New York Marine Companies. 
Atlantic Mutual, New York 
Commercial Mutual, New York 
New York Mutual, New York 


Marine Companies of Other States. 
Boston Marine, Boston 


Cet PO, IODINE sins ocesioccrséscccusene 


Delaware Mutual Safety, Philadelphia...... 


Foreign Marine Companies. 
British and Foreign, Liverpool 
General, Dresden 
Indemnit 
London 
Mannheim, Mannheim 
Marine, London 
Reliance, Liverpool 
Sea, Live Beewses 
Standard, Liverpool.. 
Switzerland, Zurich 
Thames and Mersey, Liverpoo 


Union, Liverpool............ Sadcosevowwtasese< 
Universal, London..... ...-2-.....cee0s Stistee 


eee 29,672,849 
buban 26,445,713 


ween 8,837,501 
coesee 27,188,850 


——— 
| | 
Insurance in 
| Force (less Re- 
insurances) 


Jan. 1, 1890, 


$9,565,257 

4,710,530 | 
13.955,518 | 
8,987.025 | 
17,071,516 | 
97,172,215 

26,322 996 

14,660,036 | 
28,991,170 | 
64,303 470 | 


| 
sse- | 119,544,476 


12,920,832 


steers 29 803,413 | 


80,951.596 | 
22,350,724 
80,326,560 | 
t 248,625,025 | 
88,216,750 
5,785,736 | 


seee-| 126,379 461 


15,372,641 
38,411,478 | 
295,179,474 
83,736,219 | 
7,269,933 
22,956,137 | 
19 465 227 
94-433 102 
$8,507 977 | 
40,763,766 | 
181,300,154 
29,239.929 | 
§ 15,546,509 
16,668,130 
23,771,213 
10,190,248 
12,787,079 
48,900, 182” 
53,843,824 


15,515,403 


61,003 824 
4,820,983 
48,419,997 
314,062,290 
145.784 511 | 
111,646,469 
130,706,745 | 
190,381,964 | 
51,505,242 | 
650,721,020 
216,401,190 | 
151,493,835 | 


256,838,595 
132,459,689 
142,383,452 
231,970,277 | 
206,909,374 | 
51C,024,316 | 
79,988,078 
IgI,116,814 
29,733,998 | 


avoals 91,862,813 | 


70,438,236 


115,384,018 
2,480,896 
4,487,601 


12,013,830 


10,218,376 
261,706 
534,463 

1,984,747 
2,150,617 
8,270,714 


8,107,323 
1,432,554 
802,049 
2,350,267 | 





neees 2,636,987 | 
oases 14,854,279 


Insurance in 
Force (less Re- 
insurances) 
Jan. 1, 1891. 


Insurance 
Written or Re- 
newed in 1890. 


Insurance Ex- 


pired or Can- | 


celed in 1890, 


Reinsurances, 
| Jan. 1, 1891, 


Net 
Premiums 
Received in 

1889. 


[ Thursday, 


Net 
Premiums 
Received in 

1890, 





$10,754,601 
5,638,356 
Ig 220,231 
20.968,584 
16,759,165 
105, 373.306 
28,553,930 
16,227 040 
36,498 354 
69 458, 386 
131,726,941 
14,027,877 
30,715,117 
88,014,990 
23,569,993 
86 759,225 
263,677,022 
102,713,722 
7,531,074 
141,469,526 
14.464,417 
42,184,507 
313,268,152 
101,145,758 
II,123 050 
3° 439,959 
21,882,065 
103,869,456 
24,173,007 
50,315,854 
189,833,636 
31,559,512 
27,714,815 
17,797,995 
21,895,186 
16,013,118 
13,497,987 
55,148,608 
41,454,065 
31,320,482 
*29,980,513 
16,335,801 


60,474,312 
58,482,529 
44,700,393 
363 502,075 
207,180,791 
115,051,681 
147,172,383 
213,049,521 
54,908, 129 
699,031,644 
274,926,036 
180, 304 786 
19. 337,458 
287,059,877 
144,560, 566 
162,364 360 
273,028,640 
221,607,363 
604,581 621 
97,015,107 
219,306,803 
32,571,974 
101,789,123 
77,582,582 


120,421,092 
2,138,873 
5,213,156 


10,346,054 
6,304,888 
27,786,450 


8,831,342 

419 086 
1,698,686 
6,194,189 
1,299 922 
8,588,114 

733,633 
7,160,715 
1,540,854 


990, 864 | 
2 372,333 | 
4.377,824 | 


1,134,121 





* Exclusive of perpetual risks and premiums. 
ance Department report, 


+ From Ohio Insurance Department report. 


(a) The bulk of the insurance issued 


F 12,169,491 
7,909,251 
19,496,407 
39,052,117 
13,824,925 
86,011,240 
27,779,232 
18,294,310 
42,981,825 
48,413,702 
108,694, 191 
15,437,841 
28,205,704 
81,361 523 | 
21,290,614 
57,848,243 | 
94,111,307 | 
107,215,469 
7,158,372 | 
I1I,151,618 
16.552,239 
46,430,035 | 
253,292. 497 
160 772,074 | 
15,273.944 | 
26,637.336 | 
23,647,918 | 
99,381,275 
39,889,465 | 
71,686, 382 | 
150,702 440 | 
34,075,218 
34,384,553 | 
22,123,095 | 
55,563 915 
18,869,452 
17,131,447 | 
53,751,264 
75,571,902 
30,500,949 
28,812,023 
15,645,472 


57,080,744 
78,864,062 
44,977,357 
349,655,276 
170,496,921 
104,992,618 
137,302,954 
201,841,387 
61, 383,650 
630.972,520 | 
278,930,419 | 
153,265,707 | 
19,170,840 
263,220,617 
128,048,439 
150,944, 100 
270,394,563 
175»403,503 
665,435,150 
104,980, 376 
175,236,949 
30,982,834 
111,281,478 
165,896,013 








502, 40%,253 
30,444,283 
25,896,720 


77,691, 368 
35,142,865 
63,651,939 


252,111,886 
15,525,249 
45,859.945 
67,021,559 
55,725,838 

155,°94,258 
15,614,824 
65,622,238 
37,239,780 
49,981,498 

123,410,857 

102,478,568 


27,941,371 








$10,862,417 
6,888,050 
17,034,352 
26,256.345 


14 135 740 | 


75,952,702 


25,284,779 | 
16,368,493 | 


34,277,726 
43,248,786 
94,403,592 
14,319,038 
27,094,041 
69,361,718 


19,766,130 | 


51,151,465 


79,059,310 | 
94,582,159 | 
5.310.284 | 
96,122,013 | 
17,454 360 | 
38,344,185 | 


235,203,819 


138,950,196 | 
11,208,110 | 
18,842,273 | 


21,066,558 
80,029,954 
17,342,047 


58,488,450 | 
142,174,958 | 
31,133,331 | 


22,350,600 


16,852,503 | 


38,328,553 
11,429,795 


15.315.219 | 


45,688,831 
79,581,217 


29,179,975 | 


25,231,664 


14,753,484 | 


57,586,890 
21,143,847 
47,796,020 
298,736,073 
106,760,934 
95,889,583 
IIQ 409,225 
174,651,581 
57,737,356 
515,758,340 
208,096,023 
115,262,324 
8,029,214 
227,882,198 
114,651,617 
130,268, 366 
204,568 830 
159,971,923 
508,980.554 
89,669.735 
143,278,560 
28,144,858 
101,355,168 
157,818,855 


497,429,179 
30,802,226 


25,051,799 


79,136,025 
36,226,094 
62,766,162 


255,096, 101 
15,367,869 
43,838,c82 
61,956,322 
56 576,583 

150,546,172 
14,736,203 


1,196,915 


8,250,154 

102,677 
1,510.969 
4.936.411 
2,606, 899 
1,053,492 


2,045.303 
102.750 
4,993,253 
659,262 


313,217 
311,250 
952,311 
9.914,967 
6,882, 388 
4,577,913 


19,111,389 
1,616,787 
I, 112,320 
1.814.007 

13,052,164 
2,355,306 
1,142,321 

393,839 


1,132,332 
4,058,669 
1,810,012 
4,957,944 
5 173.399 
5,697,823 
6 436,231 
6,985.723 
2,216,741 
66,903,556 
20,260,420 
9,192,432 
882,532 
25,061,733 
5.797.803 
7,821,775 
24,767.370 
7:995,046 
61,897,291 
7:9°3,757 
11,320,000 


1,056,440 
1,576,223 
288,177 


5,093,988 





61,439,917 | 
36,897,989 | 


49,792,683 


124,181,897 | 


100,749, 169 
41,887,768 


¢ From Minnesota Insurance Department report. 














$75,772 
52,695 
136,978 
257.083 
153,637 
809,025 
235,022 
125,027 
388 214 
518 554 
013,840 
171,254 | 
203,872 
731,396 
163 II5 
552,369 | 
t 695.866 | 
837 371 
48,622 
1,072,174 | 
181,8 8 
460,931 
2,559,539 | 
953,882 
82,482 
198,205 
175 224 
964,897 
$112,941 
464,522 
1,677,941 
257,026 
§ 223,967 
262,585 
339.257 
141,899 
164,940 
527.587 
815,745 
381,262 
222,317 
149,223 


607,891 
82,923 
502,668 
2,390,554 
843,293 
949,420 
1,087,912 
1,454,982 
416,332 
4:273,372 
1,553,944 | 
868,056 
122,438 
1,893,192 
944,443 
1,019 597 
1,295,692 
1,475,924 
3,079 212 
502,876 
1,211,377 
263.140 
997,866 
1,240 506 





3,657,903 
252,917 
240,783 


1,159,360 
310,044 
421,469 


903,040 
53.997 
21,124 
54,758 
192,506 
280,132 
258,164 
94,572 
239,417 
228,130 
356,272 | 
140,958 | 





y the marine companies being for short terms, this ratio is omitted. 


$88,343 


59.985 | 


154,926 
300,681 


136,523 | 


832,428 


261,477 | 


142,645 
473,699 


552.395 | 


1,178.477 
181,410 
206,232 
793,577 


154,815 | 
559.495 | 
793,863 | 


1,018,072 


82,046 | 
1,189,551 | 


158,648 


491,032 | 


2,652,591 


1,130,199 | 


89.985 
278,640 
178,554 


1,039,730 | 
474.932 | 


613.914 


1,737,621 | 


299,244 
409,221 
248,682 


497.952 | 


192,319 


181,374 | 


597,817 


750,239 | 


265,446 
241,c84 
154.468 


585,681 
526,093 
412,408 
2,724,388 
1,103,099 
959.147 
1,103,814 
1,657,057 
436,186 
4,497,000 
1,740,297 
996,464 
152,311 
2,092,754 
1,070,766 
1,223,029 
1,784,706 
1,576 807 
3,574,840 
600,083 
1,455,218 
263.874 
1,119,467 
1,209,203 


3,486,211 


185 757 
225,826 


1,020,436 
401 989 
444,452 


858,407 

61,960 
120,033 
286,048 
175,009 
290,926 

53,368 
295.994 
110,965 
238,389 
198,000 


311,275 | 
127,159 | 





| 


| 
| 
| 


| 





Ratio of 
Net Pre- 
miums to 
Mean In- 
surance 
in Force 
in 1890. 


-869 
1.159 
-934 
2 007 
.807 
.822 
953 
-924 
1.447 
.828 
-938 
1.346 
-681 
+904 
-674 
.670 
-310 
I 066 
1.232 
888 
1.063 
1.218 
.872 
1 222 
-979 
1.043 
-864 
1.049 
2 907 
I 348 
-936 
-984 
1.892 
I 443 
2.181 
1.468 
I 380 
1.148 
1575 


§ From California Indus 





Aug. 6, 1891.| 


Death of John H. C. Whiting. 


Tue sudden death of John H. C. Whiting of The American Exchange and 
Review of Philadelphia, which happened at Atlantic City, N. J., on July 31, 
was due to Bright’s disease, from which he has suffered for several years, with 
other complications. 

Mr. Whiting’s funeral services were held at his late residence, 3721 Baring 
street, Philadelphia, on Wednesday morning, August 5. 

A meeting of insurance journalists was held in the rooms of the New York 
Board of Fire Underwriters on Monday, to take action on the death of Mr. 
Whiting, who was held in high esteem by a large circle of business friends 
with whom he came in contact during a long and active career. Walter C. 
Nichols of The Insurance Monitor presided at the meeting, and St. George 
Kempson of The Insurance Times acted as secretary. After remarks shad 
been made by several journalists about the life and personality of the de- 
ceased, the following resolutions were adopted as the sense and feeling of the 
meeting : 

The insurance journalists of New York city learn with sincere sorrow of 
the death of their esteemed and veteran co-worker. Jehn H. C. Whiting of 
The American Exchange and Review. Philadelphia. They bear willing tes- 
timeny to his worth as the representative of one of our ablest publications, to 
his sterling qualities as a man of business, to his large heart and his free hand 
among his friends, and to his cheery and helpful counsels on all occasions 
when called on for advice. 

We recognize in the sad event of his death a loss to our own craft, to the 
insurance fraternity and to all those who were privileged to know Mr. 
Whiting in any walk of life, and we mourn h’‘s departure, cut off as he has 
been in the ripeness and maturity of his ability and usefulness. 

Resolved. That we tender to his immediate friends and relatives our deep- 
est sympathy, and that we show our respect to his memory by attending his 
funeral services. 

Mr. Whiting was connected with the publication of insurance literature 
for not less than forty four years, and enjoyed a reputation among managers 
and agents of companies and among his brethren of the insurance press for 
sterling integrity, a cordial disposition and a generous nature. He was a 
man of no mean ability and an earnest worker in the field which he chose as 
his life task. He will be missed by no one more sincerely than his accom- 
plished business associate and lifelong friend, Dr. Fowler, editor of The 
American Exchange and Review. 





The Crusade Against the New York Life. 
At the annual meeting of the Penn Mutual Agency Association, held in Bos- 
ton last week, in the course of an address by Colonel J. A. Goulden, manager 
for New York, he used the following language regarding The New York 
Times’ charges against the New York Life: 


As I arose to comply with the chairman’s request I resolved to avoid talk- 
ing “shop,” so as not to spoil the effect of the many good things said of life 
insurance to-night. But I cannot resist the temptation to express my convic- 
tions on a matter thit has not been alluded to in any of our meetings. As a 
native of the old Quaker Commonwealth, proud of its achievements, of its in- 
stitutions, and of its brave, patriotic people, and with the spirit moving me, 
I cannot refrain from saying something on a subject of importance to the in- 
surance world, In doing so I wish it distinctly understood that I am a friend 
and advocate of the press. Having been a member of the Pennsylvania State 
Editorial Association for many years, my affiliations with newspaper men 
have been of the most intimate and friendly character. Representing a rival 
company in New York city, and more or less familiar with the companies and 
systems of life underwriting in vogue there, you will, I am confident, bear 
with me patiently for a few moments. 

New York city, as you all know, is the home of a dozen or more prominent 
old line life companies, with a combined capital of nearly $500,000,000, 
These institutions are known throughout the world ior their sound financial 
standing. Recently one of them has been the victim of an unjust and malic- 
ious attack from the sensational press in general, and one newspaper in par- 
ticular, in New York, The motives actuating this journal, whether worthy 
or unworthy, are not for me to judge. I desire to go on record as disapprov- 
ing and condemning the action of that newspaper as uncalled for, unwar- 
ranted and unprofessional. It has worked an injury to the finances of the 
country, creating a distrust and fear in the minds of the people of the whole 
nation, Coming as it did just as we were recovering from the financial de- 
pression of last year, it was especially injudicious and injurious. What other 
class of financial institutions would have withstuod so bitter and unrelenting 
an attack? Banks, trust companies, business and manufacturing concerns 
would either have gone by the board or been seriously crippled under like 
conditions. What of the institution alluded to? I have taken occasion to 
visit the building of the company several times since the attack began, and 
am proud to say that everything moves on as usual; no exc‘tement, no worry, 
no rush of anxious policyholders, no falling off in volume of business; in fact 
no apparent attention paid to anything except the daily routine business of 
the company. 

Last week an effort was made to hold a meeting of policyholders of the 
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company. Notices were published and an appeal made to the members to 
meet and deliberate over the affairs of the mutual corporation in which they 
were insured. Less than forty policyholders responded, and the meeting was 
a failure. Beyond the injurious effects on the finances and business interests 
of the country, which affect us all, no harm will result. As an insurance man 
of twenty years’ experience I desire to declare here to-night my firm belief in 
the solvency, solidity and honesty of management of the company so vituper- 
ously assailed within the past three months, 


AN INTERVIEW WITH PRESIDENT BEERS. 


William H. Beers, president of the New York Life Insurance Company, in 
conversation with an Evening Post reporter made the following explanation 
of the retention of Mr. Banta as cashier of the company after his charges 
against Mr. Beers were pronounced groundless : 


Banta was retained in our employ simply because I did not wish to turn 
the man into the street. I knewhe had not a dollar and I did not want to 
punish him. I knew he could not hurt the company. You can disabuse your 
mind at once of any idea that he was retained from any improper motive. 
The board thought he ought to go, but they left it to me. He was called in 
and told that if he had anything else to say, then in God's name to say it. He 
said he had not and I let him stay. I admit I am a little weak in some things 
and I suppose I was in that case, but it was simply due to my good nature 
that he was retained in the company’s service. 

Mr. Beers’ attention was called to the fact that since the first publication of 
the charges Mr. Banta had not said anything for publication ; that he had not 
withdrawn the charges or said anything to intimate that he was satisfied with 
the outcome of the investigation of them by the special committtee of the 
trustees, and the question was put to the president whether a seal had been 
put upon Mr. Banta’s lips. Mr. Beers re) lied in the negative, adding: 
‘* Hasn't he said anything ? I thought he had.” Then, continuing, Mr. Beers 
said in relation to the general subject: ‘* Just to show you how false these 
charges are, take that one with reference to this building and the allegation 
that an order of the board of trustecs has not been carried out. As a matter 
of fact there is absolutely not one word of truth in that statement. ‘The 
account as it stands 1s precisely according to the direction of the trustees, as 
can be seen by examining the minutes, and it has been so kept year after year, 
bu‘ that man apparently did not know it. 

‘* There is no more foundation to any of these charges than there is to that 
one. That is a sample of all. So, too, with the charges that loans have been 
made on insufficient security. I do not make the loans; that matter is 
attended to by the finance committee. If I knew or thought a loan was being 
made on insufficient security I would take pains to stop it, but there are none 
such. The Plaza Hotel property is a good investment for the company. It 
has cost the company up to the present time, I think, $2,700,000, and the 
increasing rentals pay a fair return on that investment, and it will be a much 
more paying investment yet.” 

With reference to the charge that Sanchez, the director of the company’s 
Spanish-American department, and formerly Merzbacher’s partner, had a 
criminal record, which was known to him, Mr. Beers said: ‘* Is it likely that 
I would place aman, such as it is now alleged Sanchez is, in charge of 
hundreds of thousands of dollars of the company’s money if I knew him to Le 
such aman? The statement is absurd.” 

Mr. Beers added tht he believed Sanchez had an enemy who was continually 
following him up and endeavoring to hurt his reputation. He also said that he 
believed there was a law suit pending between Sanchez and Colonel Dickinson 
concerning some business transactions that had taken place between them 
since Sanchez succeeded Colonel Dickinson as director of the Spanish-Ameri- 
can department, but he knew of no reason to suppose that Colonel Dickinson 
was in any way responsible for the attack on the company, and he did not 
believe he was. He resigned the directorship of the Spanish-American de- 
partment of his own free will, and his relations with the company were and 
always had been pleasant. 





MERE MENTION. 


—Superior, Wis., is to be re-rated. 

—The Farmers of Seattle contemplates entering California. 

—Meyer Goldsmith, a St, Louis insurance agent, recently died. 

—The Steedman Mutual Fire Association of Toledo, O., is a new one. 

—Geo. C. Robertson has started a fire insurance agency at Rockford, Ill. 

—A semi-annual dividend of five per cent has been declared by the Peter 
Cooper. 

—Paul D. Hoffman, an insurance agent of Hackettstown, N. J., is re- 
ported missing. 

—An assessment of ten per cent has been levied on the stock of the North 
Pacific of Tacoma, : 

—The Springfield Fire and Marine and the Orient of Hartford have been 
admitted to Oregon. 

—Treasurer Brown of the Boston Water Power Company, who illegally 
issued stock of the company, carried insurance on his life and has transferred 
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he policies to the Boston Water Power Company to partially secure it against 
loss. , 

—Hon. J. J. C. Abbott, the new Canadian Premier, is the president of the 
Citizens of Montreal. 

—Kansas City agents have petitioned for a reduction in the license fee from 
$100 to $25 per annum. 

—Thomas W. Palmer, a director of the Michigan Mutual Life, has been 
elected tothe presidency of that company. 

—The Union of London is about to enter Oregon, and has made the neces- 
sary deposit with the insurance department. 

—Officers of the Mutual Artisans of Muscatine, Ia., have applied for the 
appointment of a receiver for that company. 

—One million two hundred and fifty thousand dollars represents the Chi- 
cago fire loss in the first six months of 1891. 

—D. W. Bartlett is the new secretary of the Arkwright Mutual of Boston, 
which has absorbed the Mill Owners Mutual. 

—We have received a copy of The Argus Insurance Directory for 1891, 
poster edition, for which we are duly grateful. 

—Insurance Commissioner Wilson of California has kindly sent usa copy of 
his annual report, for which we return thanks. 

—-In the first six months of this year the Milwaukee Mechanics increased 
its assets nearly $26,000 and its surplus over $g000, 

—The New York Board has adopted the finance committee’s report, and 
W. A. Anderson will hereafter act as secretary of that body. 

—The New York Weekly Tribune of July 22 contains an interesting de- 

cription of P. B. Armstrong’s immense California fruit farm. 

—The Home of New Orleans has applied for admission to South Carolina. 
It has entered Georgia, and appointed A. L. Waldo its Atlanta agent. 

—The Pennsylvania and the Insurance Company of North America have re- 
insured their Kentucky and [fennessee farm risks in the Southern California. 

—-Subscribers to THE SPECTATOR having spare copies dated January 17, 
1889, and January 9, 1890, will confer a favor by sending same to this office. 

—Mrs. Lida Bacon has been appointed master and referee to take testi- 
mony in the guo warranto proceedings against the Mutual Fire of Cincinnati. 

—The Harsts Home, Fire and Wind Insurance Co., is the title of the new 
company at Carlisle, Ky. F.H. Herbertel, of Millersburg, is the president. 

—The Saginaw Valley Mutual of Saginaw, Mich., has been exceptionally 
fortunate during the last quarter, its losses since May 9 having aggregated 
only $1000. 

—The business of the Buston agency firm of James Goodman & Co. will be 
continued under the same name by W. A. Goodman, son of the deceased 
senior partner. 

—Cemmissioner Wright has issued a statement of business done in Georgia 
by all of the insurance companies licensed in that State for the year ending 
April 30 1891. 

—The St. Paul Title Insurance and Trust Company took the whole 
$350,000 of certificates of indebtedness just issued by the city of St. Paul, 
paying therefor $352,132. 

—The Peoples Industrial Insurance Company is prepared to issue a five and 
ten year renewable term policy with premiums payable annually, semi-an- 
nually, quarterly, bi-monthly or monthly. 

—Geo. W. Taylor, New England general agent for the London and Lan- 
cashire, and E. D. Blake, have formed a partnership under the style of Blake 
& Taylor to conduct a local agency at Boston. 

—Joshua Paine, president of the Equitable Marine of Provincetown, Mass., 
died recently. He was also a member of the firm of J. & L. N. Paine, out- 
fitters, and a trustee of the Seamans Savings Bank, 

—William Young of Tekoa, Wash., wanted to defraud a life insurance 
co npany, but in trying to obtain accomplices he struck the wrong men. His 
plan was disclosed and he will probably be punished. 

—The current number of The Fidelity Journal contains a table showing the 
mortality of the Fidelity Mutual Life Association from 1879 to 1890 inclusive, 
also a table showing its lapse experience in the same period. 

—The promoters of the Chicago Life Insurance Company, which was in- 
corporated at the beginning of the present year, recently held a meeting in 
Chicago to discuss the outlook. The authorized capital of the company is 
$250,000, but only $100,000 will be called at first, loaded, however, with a 
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fifty per cent premium, so as to provide a fund for expenses. Business wil! 
probably be commenced in the fall, and will be confined to Illinois until suffi- 
cient stability is gained. 

—The Mutual Fire of New York has accepted the condition of admission 
imposed by Commissioner Duncan of Kentucky, and will pay the tax upon 
all premiums collected in that State previous to iis admission. 

—C. W. Gilbert, who was reported missing from Woburn, Mass., is in 
New York city and his whereabouts known to all interested in him. He has 
not been identified with life assurance for the past six months. 

—The Vermont Life Underwriters Association wili assist in the celebra- 
tion of the one hundredth anniversary of the admission of Vermont into the 
Union, which occurs on the 18th and roth inst., at Bennington. 

—It was stated recently that the Home Fire Insurance Company of New 
York had made application to enter North Dakota: The company informs 
us that it has no intention of making such application at present. 

—The convention issue of The Guardian has been received at this office. 
It gives the full proceedings of the National Convention of Mutual Life and 
Accident Underwriters held at Minneapolis, June 16 to 20, 1891. 

—Marshall J. Wellborn has resigned the secretaryship of the Delta Insur- 
ance Company of Greenville, Miss., and taken an appointment as special 
agent of the United Underwriters Insurance Company of Atlanta. 

—Hon. Chas. W. Porter of Vermont died on Saturday last at New Bed- 
ford, Mass., aged forty-two. He was deputy insurance commissioner of Ver 
mont from 1874 to 1884 and Secretary of State from 1884 to 18go. 


—The National Life of Vermont has recently lost two of its directors by 
death—Paul Dillingham and P. P. Pitkins. The former was one of its 
charter members and was a director from its organization until his decease. 


—A new fire company is forming at Fort Wayne, Ind., with a proposed 
cash capital of $200,000. McGilliard & Dark of Indianapolis are promoting 
the project, and J. B. White is mentioned in connection with the presidency. 

-—The officers of the Flour City Life Association of Rochester, N. Y., have 
been ordered to show cause why the association should not be wound up. 
The report of the examiners of the insurance department showed that the 
concern was insolvent. 

—Allen & Greene of Worcester, Mass., have tendered their resignations to 
the local board, claiming thit in order to protect their business, they shall be 
obliged to reduce their rates below the tariff figures. ‘They have been re- 
quested by a committee to withdraw their resignation, but such action has not 
yet been taken. 

—The State Business Mens Fire Insurance Company of Marshalltown, Ia., 
has offered to locate at Dubuque if the citizens of that city will subscribe for 
$75,000 of its stock. In response, subscriptions have already been received 
amounting to about $15,000, in addition to $25,000 subscribed by members of 
the State Business Men’s Association. 

—D. B. Whelden, who was supposed to have been drowned in the Tennes- 
see river in March, 1890, has been arrested in Portland, Ore., at the instance 
of the Mutual Life of New York. Whelden had $40,000 life assurance when 
he disappeared, and suits for $30,000 are pending in the courts. Governor 
Jones of Alabama has issued requisition papers for Whelden. 

—A final dividend of eleven and one-quarter per cent on preferred claims 
against the New Jersey Mutual Life Insurance Company was payable on 
August 1, making a total payment of forty-eight and one-quarter per cent. 
‘The preferred claims are death claims that matured before 1876. Nearly all 
the men who were connected with the company are now dead. 

—In The Insurance Year Book the cash admitted assets of the Mutual Fire 
Association of Toledo are given as $1414. These figures represent the assets 
as of December 31, 1889, instead of December 31, 1890.- The cash admitted 
assets at the latter date were $1591, the surplus, including deposit notes, $62,952 
and the net cash deficit $1085, a somewhat better statement than that given. 


—New York was honored last week by the presence of the officers and a 
large number of the trustees and general agents of the Penn Mutual Life In- 
surance Company of Philadelphia, returning from the annual meeting of the 
agency association of that company, which met in Boston on July 28, 29, 30. 
Colonel Goulden, the company’s general manager, was kept busy looking 
after the distinguished gentlemen while in this city. 

—lIt is stated that the constitutionality of the new Indiana law providing 
for the filing of semi-annual statements and the payment of the tax on net 
premiums will be tested in court. Most of the companies have filed thei: 
statement under protest. H. K. Lindsay, general agent for the Lancashire 
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at Cincinnati, in a letter sent with the company’s statement, writes as follows : 
** We do this as a law-abiding company, but do so under protest, as we be- 
lieve it a special tax for the benefit of propertyowners who do not insure their 
property and have full protection of the fire department. There could just as 
well be a tax levied to tax the street scavengers or the obsolete auditors who 


still live among men,” 

— Premium receipts for the six months ending June 30 of unauthorized com- 
panies in New York State, through such licensed brokers as have filed their 
reports, were as follows: Hall & Henshaw, New York, $15,660 ; James M. 
Lewis, New York, $23,881 ; Beecher & Benedict, New York, $14,875 ; Geo. 
W. Ryan, New York, $1804 ; Smith, Davis & Co., Buffalo, $1260 ; Weed & 
Kennedy, New York, $41,716 ; Mollison & Dowdle, Oswego, $470. 

—Frank A. Colley, general agent for the ‘‘ sound, solid and successful” 
New Hampshire Fire, has resigned that position to go with the London and 
Lancashire as superintendent of agencies. Mr. Colley has had large experi- 
ence in the field and is eminently qualified for his new duties, his personal 
characteristics having endeared him to all with whom he has come in contact. 
The London and Lancashire is to be congratulated on its acquisition. 

—At the annual meeting of the Norwalk Fire of Norwalk, Conn , the fol- 
lowing directors were elected: W. B. E. Lockwood, Wm. C, Street, Geo. B. 
St. John, George R. Cowles, F. St. John Lockwood, Geo. E. Miller, J. A, 
Osborn, E. L. Boyer, Norwalk ; Dudley P. Ely, South Norwalk ; S. Y. St. 
John, New Canaan. Officers were elected as follows: President, Wm. C. 
Street ; secretary, Geo. R. Cowles; treasurer, Geo. B. St. John. The usual 
dividend was declared. 

—Commissioner Dunlop of Arkansas has revoked the licenses of the follow- 
ing companies for non-compliance with the new law requiring bonds to be 
filed : Fire companies—California; Commercial, San Francisco; Liberty; Fi- 
delity, Huron; Imperial, London; Marine, St. Louis; Standard, Kansas City; 
Southern California. Life companies—Manhattan; Imperial; Provident Sav- 
ings; Pacific Mutual; Standard Life and Accident. Miscellaneous—Accident 
Insurance Company of North America; American Mutual Accident, Nashville; 
New York Plate Glass; Employers Liability, London. 

—Wnm. Hennessey, a Pawtucket agent for the Metropolitan Life, is suing 
the company for about $89, of which he claims that $50 was deposited 
as security, $16 is due on collections, and $23 in addition is due according to 
an official examination of his books. The company offers to settle for $39. 
alleging that $56 is due it from Hennessey for allowing policies to run beyond 
the Jimit of grace. While a rule of the company allows four weeks in which 
a delinquent may pay up, it is a common practice among agents to carry poli- 
cies along for their customers for longer periods. The decision in this case 
will be looked for with interest by all engaged in industrial assurance. 

—The Northwestern Masonic Aid Association of Chicago has recently issued 
a circular entitled ‘‘ Seventeen Reasons Why,” which makes a remarkable 
showing of the business of that association, and will certainly commend it to its 
members and to the insuring public by reason of the strict integrity and economy, 
there shown and which, indeed, was necessary to achieve such results. They 
have collected and disbursed over $9,000,000, of which eighty-five per cent 
was paid for mortuary claims, ten percent only being consumed in expenses, 
leaving a balance on hand of cashand invested assets July 1, 1891, $438, 384.86. 
This is a summary of their business since organization, a period of seventeen 
years, which have been years of unbroken prosperity and success, anid each 
succeeding year of success was in itself a ‘‘ reason why” it should deserve the 
confidence of the insuring public. 

—Fire insurance (unless otherwise specified) stocks have lately sold or 
been quoted as follows: At Baltimore (quotations)\—American, 63 asked ; 
Associated Firemens, 6% bid; Firemens, 1734 asked ; Howard, 6 to 6%; 
Maryland, 5 asked; (sale)—Associated Firemens, 6%. At Philadelphia 
(sales)\—Insurance Company of North America, 2634, 263% and 26%. At 
Toronto (sales) —Western, 142% and 142; (quotations)—British America, rot 
asked. At New Orleans (quotations)—Crescent, 72 asked ; Home, 112 asked ; 
Merchants Mutual, 50 to 60; New Orleans Insurance Company, 714 to 81; 
Southern, 110 asked ; Teutonia, 136 bid; Firemens, 50 asked ; Hibernia, 78 
asked ; New Orleans Insurance Association, 30 asked ; Germania, 127 bid ; 
Lafayette, 76% bid ; Mechanics and Traders, 125 bid. At Brooklyn (quota- 
tions)\—Kings County, 170 asked ; Lafayette, 82 asked ; Nassau, 140 bid; 
Phenix, 155 asked ; Williamsburgh City, 328 bid. 

—Dividends have been lately declared by fire insurance companies as fol- 
lows: Semi-annual—American Central, St. Louis, 4 per cent ; Concordia, 
Milwaukee, 3 per cent ; Detroit Fire and Marine, 5 per cent; Fire Associa- 
tion, Philadelphia, 20 per cent ; Firemens, Baltimore, 3 per cent ; German, 
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Pittsburgh, 5 per cent ; Insurance Company of Nerth America, 7% per cent; 
Insurance Company State of Pennsylvania, 5 per cent ; Mechanics, Philadel- 
phia, 4 per cent ; Merchants, Newark, 5 percent ; Michigan Fire and Marine, 
4 per cent ; New Hampshire, 4 percent ; Northwestern National, 5 per cent ; 
Peoples, Manchester, 3 per cent ; Providence- Washington, 2 percent ; Read- 
ing, 4 percent; St. Paul Fire and Marine, 6 per cent; United Firemens, 
Philadelphia, 4 per cent. Quarterly—California, 3 percent ; Firemans Fund, 
3 percent ; Firemens, Newark, 3 percent ; Franklin, Philadelphia, 5 per cent ; 
Girard Fire and Marine, 6 per cent ; St. Paul German, 2 per cent; Traders, 
Chicago, 2% per cent, Monthly—Home Mutual, San Francisco, 1 per cent. 

—An error occurs in the Fire and Marine volume of The Insurance Year 
Book for this year in reference to the Ohio Farmers Insurance Company of 
I.e Roy, O. It is there stated that the cash assets of the company are 
$1,419,555, and the amount of deposit notes is given as $234,276. Asa 
matter of fact the Ohio Farmers has no deposit notes whatever. The item 
given as such in The Year Book represents premiums due and in course of 
collection, It is reported, however, in the New York report as ‘‘ bills paya- 
ble, not matured, taken for premiums,” while other mutual companies report 
such items as “‘ premiums in course of collection.” It was this discrepancy 
that misled us. The Ohio Farmers has neither deposit notes nor premium 
notes, but does business on an absolutely cash basis. Its actual cash assets on 
January 1 were $1,654,231 ang its cash surplus was $420,361. The company 
received in premiums last year $793,863. It has the confidence of the com- 
munity in which it does business, The officers are James C. Johnson, presi- 
dent; O. S. Wells, secretary. 

eqpmnamsenmeye 
AUTOMATIC SPRINKLER NOTES. 

—A case of carrying coals to Newcastle is the equipping the central patrol station 

at Chicago with Grinnell sprinklers. 


—The Cedar Mill, owned by the Joseph Dixon Crucible Company at Crystal 
River, Fla , will install an equipment of Neracher sprinklers. 


—tThe C. N. Nelson Company's mill at Cloquet, Minn., which, as we noted last 
week, was saved by sprinkle’s, was equipped with those of the Clapp make. 


—The Indiana Manufacturing Company of Peru, Ind., is to be overhauled as to 
its sprinkler equipment, the Grinnell ple having secured the contract to take 
out 1000 old heads and replace 1500 of their own. 

—Three Clapp sprinkler heads extinguished a fire in the Excelsior Building, 
Chicago, on the night of July 25 The fire occurred on the seventh floor, and was 
completely extinguished by the sprinklers without other assistance. 


—The fire loss of Christian Brothers’ elevator, as reported in THE SPECTATOR 
issue of July 30, is found to be about fifty per cent too great, the actual loss being 
from $35,000 to ,00o. Had not the fire department been so zealous with their 
water tower, the loss would have been even less than this. 


—The Walworth Manufacturing Company continues to get a large share of the 
Eas‘ern business and at satisfactory prices. Recent equipments in New York city 
are at 625 and 5% Broadway, and at the works of Samuel Booth on West Thirty- 


sixth street. The company has just completed two a contracts at St. jue. 
N. B., and at least a dozen others in New England and the western part of New 
York State. 


—Gray sprinklers successful operation call forth the following statement from 
the Kiamensi Woolen omy Stanton, Del: ** We had a slight fire in the 
office of our Independence Mill early Wednesday morning, caused by telephone 
wire being struck by lightning. The woodwork caught fire, -nd although our 
watchman had nearly extinguished the fire (he having discovered it immediately), 
three of the sprinkler heads went off and deluged the room. The loss is trifling.” 

—In compliance with tke request of Eastern underwriters, those of New Eng- 
land more particularly, the Walworth Manufacturing Company has devised 
and now has ready for the market an indicator valve. The indicato-, with its 
distinct raised lettering in bright col rs, denoting whether the valve be opened or 
c osed, is large enough to be s en across any room, and will afford inspectors, 
owne s of mills and others a decided advantage in arriving at this important infor- 
mation. ‘* Manufacturers and underwriters already pronounce it the best indicator 
valve in the market,” says Manager Hall of the New York office. The initial 
installment of these v..lves costed New York last week and will be used in all the 


work done here. 


AGENCY APPOINTMENTS. 


—E. Rothwell Hunt, agent for the Armstrong trio, at Philadelphit. 

—T. C. Powell, Little Rock, Ark., general agent for the Glens Falls, 
—McPherson & Co., agents for the St. Paul German, at Louisville, Ky. 
—Frank Hickman, agent for the Northern of London, at Sacramento, Cal. 


—Geo. Easton & Co., San Francisco, general agents for the New York Bowe:y 
for the Pacific Coast. 
—Chas. A. Laton, San Francisco, Pacific Coast manager for the United of Man- 


chester, vice J. S. Wilson. 
—Paul M. Nippert, San Francisco, general agent for the Granite State of Ports- 


mouth for the Pacific Coast. 

—A. R. Grim, special agent for the Pacific department of the Union Insurance 
Company of San Francisco. 

—Bradway & Jocher, agents tor the National of Hartford, at Philadelphia, to 
succeed Wm. Arrott on September 1. 
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INCORPORATED 1851. 


THE 


ERKSHIRE LIFE 


INSURANCE COMPANY 


OF PITTSFIELD, MASS. 






REASONS WHY IT SHOULD BE PREFERRED BY THOSE DESIRING 
INSURANCE. 


It has the benefit of over thirty years’ successful experience. 
Its business is conducted on the mutual plan, thus enabling members to get their insurance 


at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of licyholders, on the Massachusetts S’andard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very li , 

Its policies are protected by the asntesteleare laws of the Commonwealth of Massachu- 
setts, which secure ter benefits to members than those of any other State. 

It always maintained a high anne for just and liberal treatment of its members 
by promptly adjusting and settling all policy claims, a proof of which is the fact that no 
ju t has ever been rendered against it. 















WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec’y and Treasurer. 











GENERAL AGENCIEs in Boston, Providence, New York, Philadelphia, Baltimore, 
| Seow Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States, For ci , rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 








Claims Paid, over $700,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 








- « BENEFIT .. 
ASSOCIATION, 








RR ESERVE FUND DIVIDENDS EVERY YEAR 
AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 


FOR ACTIVE WORKERS. GENERAL AND SPECIAL 






AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 


WILL BE GIVEN LIBERAL COMPENSATION AND WILL 






FIND OUR PLAN OF INSURANCE A GOOD ONE TO 


PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 





FORMATION, ADDRESS AS ABOVE. 








Ligency Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 





DUTCHMAN, ACTUARY OF A LIFE ASSUR- 


ance Co. in Rotterdam, and member of the Institute of Actuaries of London, desires 


for the purpose of change a situation either in the British Empire or in America. 
Address ** H.”’ 
care of Messrs. H. A. Kramers and Son, Booksellers, 


Rotterdam. 





FOR SALE 





$2500, one-half interest in Fire Insurance Agency 
in well known western city. Premiums $40,000. 
Business increasing; object assistance needed. 
Only a first class energetic business man wanted. 
Address A, B, C, D, 
Care of Specrator Company, 
161° La Salle St., Chicago. 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once, Good contracts and territory given. 





Address as above. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 


O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 









THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 







284 BROADWAY. 


CHAS. A. TOWNSEND, President. 
GEO. H. RIPLEY, Vice-President. 


GEORGE E. IDE, Secretary. 
WM. A. MARSHALL, Actuary. 











It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 








HoME INSURANCE BUILDING, CHICAGO. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





A T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
i Correspondence solicited. 





responsible ¢ 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 
First-Class Insurance Effected with Stock Companies, at current rates. 
LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 
Adjustment of Fire Losses on behalf of Insurance Companies given personal 
ttention. 
M. DOWNING, 
INSURANCE BROKER, 


PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 





CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





CuHarces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 150 BROADWAY, . - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 





tT COLUMBUS FIRE INSURANCE AGENCY Co, 


GENERAL INSURANCE AGENTS, 


Room 22, Boarp oF Trape Bui_pinc, Co_umsus, On10, 


Special attention given to placing Surplus lines. 





LFRED PAULL, 1160 MAIN STREET, WHEEL- 
ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 

Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 





OHN |. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN AssuRANCE Company oF Lonpon, GREEN- 
WicH InsuraANCE Company oF New York. 


OBERT SEDGWICK, 


GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins, Co. 


45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





E. HATCHER & CO., STAUNTON, VA., 
P GENERAL INSURANCE AGENTS AND BROKERS, 
PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours, 














insurance Adjusters. 








H_ ® HiTcHcock, AKRON, 0. 
INDEPENDENT ADJUSTER 





for companies only, and local underwyiter. For list of compani Pp d see agents’ 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





A W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





J W. LITHGOW, 
oe 


ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La SALLe STREET, 


CHICAGO, ILL, 














“The Hub ” of Plate Glass Insurance. 


’ 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 


RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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Prominent gents and Brokers at Chicago. 








ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





T. H. Wesster. E. N, Wirey. Houcer DE Roone. P, JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-ur Caprrac, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 
JOHN T. SWEETLAND. 
TELEPHONE, - - - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of es N. H. 


JAMES A, MILLER, P. J. KERWIN, 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago, Reference, Chicago National Bank, 








T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





Geo. W. MontGomery. M. L, C. FunKHOoUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship, Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M., Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTasuisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e ; Room sce, 189 La Salle Street, Chicago, III. 





EB. A. SHANKLIN, F. P. Eiwes. 


P. ELWES & CO., INSURANCE AGENTS AND 


« Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, I/l. Special 
facilities for placing large lines on all classes of desirable property. 
? 


FIRE UNDERWRITER, 
196 La Salle Street, - - « . « n 





CHICAGO, 





Wm. C. MaciLt. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, . . . - - - 


J. H. CHAMBERLIN, 


CHICAGO, 





 ecaacmans & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 


CAGO, - - - - - . 


144 LA SALLE SPrREET, 


Cill 





INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 


ILL. 





FREEPORT, 
Cash Capital ............ . $200,000.00 
Liabilities......... 
TT eee 


1,807,282.50 
536,714.41 
Assets, January 1, 1891 2,543,996.91 


Cc, O. COLLMAN, President. IIENRY BAIER, Vice-President 
TD. B. SCHULTE, Treasurer. . WM. TREMBOR, 
J. M. HILTON, Assistant Secretary. 


Secretary. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


$127,983 


Assets, as of Dec. Ist 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





ILL any active solicitor who is writing from two to four thousand 
of insurance per week try his hand at the CONN. INDEMNITY 
ASSOCIATION for a time? He will find that he can write 

twice the amount of business with us and be sure of more satisfactory 
remuneration. 

WE CAN OFFER him a few choice territories that are still waiting for 
his appearance. 

SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 

THE C., I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 

THE COMPANY has twenty-one dollars of assets to every dollar of liabilities. 

THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 

V. L. SAWYER, President. E. A. WRIGHT, 

WATERBURY, CONN. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SURPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, I, S. BLACKWELDER, Manager, Chicago, III. 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 


Secretary. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to ifispect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America. 
NE of the Most Equitable in America. 








NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMV?LETON 
Treasurer, J. P. MCMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James Van DEvENTER, W. W. Wooprurr, 
Georce P, McTger, H. C. Bonpurant. 
D1recTors : 
Wm. P. Washburn, erome Templeton, Frank A. R. Scott, 
F. L, Fisher, . T. Johnson, J. P. McMullen, 
W. H. Simmonds, J. S. Robbins. 
The Company is composed of the following well-known cap 
of Knoxville, Tennessee : 
Peter Staub, Wm. P. Washburn, 
W. W. Woodruff, Jacob L. Thomas, 
Wm. Baxter, Smith & Bondurant, 
~~ Shea, J. F. Crumbley, 
. Leve, Alex. McMillan, 
J. T. Johnson, J. S. Robbins, 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 








C. R. Loves, 


Peter Staub, 
Alex. McMillan, 


italists and busi 





Frank L. Fisher, 

A. R. Scott, 

L Van Deventer, 
P. White, 

W. H. Simmonds, 
Dr, S. B. Boyd. 


erome Templeton, 
. B. Branner, F. 
J. Van Deventer T. 
Geo. P. McTeer, A. 
. P. McMullen, 
r. J. M. Boyd, 








THE 





| ei’ Mutual Accident Company, 


Philadelphia. 


Girard Building, = =- 


ROBERT P. President. 


JAMISON, 


DECHERT, 


B. K. Treasurer. ROBERT SHEAN, Secretary. 


AGENTS. WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 





PHILADELPHIA 





/ 


ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information, ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889, 961.00 
Collected for Payment of Claims during the year 1890__.._.......--...---------. 1% 7, "368.00 
Collected for Payment of Claims during the year 1891. actenpacevseeeed ‘t "398,89 
Paid for Claims during the year 1890...........--.--. we ~ 62'102.89 
Cash on hand... a ied Cann nbennceiesienapacmmunnetens ae 
MEMBERSHIP IN CLASS * Mae coon GED 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA 
Home Protection Aid Association. 
Total Membership December 31, 1890 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer 
ddress all correspondence to Secretary, L. Box 156, Chicago. 





Good Active, Reliable Agents Wanted 
BY THE 
ATIONAL ACCIDENT SOCIETY 
—oFr— 
NEW YORK CITY, 
, 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 
OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE. 


Gero, A. Moors, Pres’t. 
J. N. Parton, a 


Gro, W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen, Sup’t. 
F, Banp, Ass’t. Supt. 





Paid on account of Policyholders, - - over $4,300,000.00, 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation. 


LIFE ae UPON APPROVED FORMS. 


CIDENT POLICIES ARE WORLD-WIDE AND DSPENETS. 
LOW CASH RATES. NO ASSESSMEN'I 





ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK, 





——THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gi and g3 Fifth Avenue, Pittsburgh, Pe. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and nee American misoutd Company. 





Vice-President : 
JOHN I, TUCKER, 


President; 
JONATHAN H. CRANE. 


Treasurer: 


JAMES BOWNE. JOHN MACRAE., 








MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIBS - 

GENERAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE ud aasl G, CHICAGO, 

DWARD E. SCRIBNER, Resident Manage 

New Enciap, DeparTMENT: 30 CONGRESS ST REET, ; BOSTON. 
LES W. HOLDEN, Resident Manager 

SoutnH-EasterRN Senaess 18 SOUTH SEVENTH STRE ET, ‘PHILADELPHIA, 

ORACE A. REEVES, General Agent. 

MICHIGAN.--H. C. Mgap, 5 ee Building, Detroit. 

ENTUCKY.—Mookg, Tittman & McATEE, Louisville, 

ALABAMA.—R, F. Man ty, Foe ak — and Savings Co. 
MARYLAND,.—Geo, B, CoaLe & Son, Baltimore, 


GEORGIA.—James T. McAcutster, 271% Whitehall Street, Atlanta, 








E, F. Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal, 


Capital (fully paid up) ......ccccccccccccvcccccescsevessosess $200,000,00 
OAS; FEROEEG %; TOG osc cccccccccccsecresenee seesvees - 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders...........-00esseeeeers gtwcwe 209,000.56 


Parks & ScuuMaArD, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky, 
Ho.ceEr pE Roope, General Agent, Chicago, IIl, 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 


OFFICE : 


Cor. Pine & William Sts., 


NEW YORK. 
PHENIX INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 





CASH CAPITAL, $1,000,000. 
Gross Assets, December 31, 1890__ ..-$5,098,315,06 
Gc ccemsscectcnescorseson= - 3,444,610.64 
Surplus as to plore. meng $1,653,704.42 





Losses Paip Since ORGANIZATION, $39,633,332.79. 





FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York. 

















FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CAPITAL, - . . - - - - : - $400,000.00 
RESERVE FOR ALL LIABILITIES, - - - - = 612,202.95 
SURPLUS, . - : - - - . - - 349,072.83 
ASSETS, Dec. 31, 1Sgo, - - . - : - $1,361,275.78 
W. G. WARDEN, President. 
CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. PORTER, Ass’t Sec’y. 
ERMANIA FIRE INSURANCE CQO. 
OF NEW YORK. 
STATEMENT, JANUARY st, 1891. 
ASSETS. 

CASH CAPITAL... ccc cccccscccccccscccceccescewencccccececccceccccconcs $1,000,000.00 
Reserve for Reinsurance....... ..--- 2-200 ene nen wcoecceccc ewes ecccceccocence 1,060,448.23 
Reserve for Losses under adjustment............. pabic bane eeiibiaanawesbuleiecn 98,560.02 
Reserved for all other claims. .........-.-----2e-eeeeecen neon cee ence sees 28,392.98 
Net Surplus.... .... coc ---- 220 eee one cn en cone econ eee wew cone cnn nnn n wees cone o 879,214.20 
Total - - - - -=- = =$3,066,615.43 

Increase in Assets during the year......----------- ------------------------- $101,478.79 
Increase in Reinsurance Reserve during the year. avlersxiiewngewnsand me 
-- 121,150.70 





Gain ir. Surplus during the vear 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 


GOOD AGENTS WANTED | 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


Cash Capital - - = - -=- = $400,000.00 
Assets, Jan. 1, 1891, - - ~ - - 901,253.74 
Net Surplus, 169,098.02 





JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who jomed that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the « 
stantly increasing business of the National abe ws 
the appreciation of the insuring publicin the system 
of the National Life and its management. 

Parties desiring insurance or who desire to 
resent one of the best companies in the country, are invited to correspond with 


D. 8S. FLETCHER, Gen’l Manager, HARTFORD, CONN. 





rep- 















